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3rfiRT *lh hR u I I'M 

/tw : wtfft, ^<1414 'RR-mi, mfVdM, fnw, sffc wjw tfht WRfNr % ijw % 

3iw 4ff % Rwf'ft'ri wtwr tt?t % snwuff wr wnjww-frsft # wswurit w44«tt (Tnrft-3iiT)i 

T7T. W. 15/28/2014-414111,41: PFUr-PFUr TT wwr%?frfiUT tf4w srPR-m, 1975 (f%% 3 TTTT arPR-IP 

44 wr wwr |) 3%r uw# wfnr-wfur wr wwr-wsfrfsrw RRmpP tftrr (tiIRtt 3wj3if # h?hm, tp ww-4444 tt 
3II4HH 3%r WT W Sl1% f%?jW) P)44 nM 1, 1995 (Pr% 311% f^TT 44 WT 3411) 4T RUT % M fTT; 

hi*P 

1. 4W: Riffs’ TTflRT% (Rp| 311% TTf%WT% 44 PUTT I) % 44w WWTl44 PRUT^T, ^%T#T ^1%4H, %%%TT, 

MlR.PdM, RpFT, ^ffpT 3%P WJW FTR 3TTT%WT (1 %p| 31T% %?T 44 T^T PUTT |) % ^ % 3TSRT 3ft % RPfidd pfm - 

t/w (Pr% 3 n%wpg% stsrt P^ki^Rtupr? strit^TW iftRS +MlHd 44 rt |) % snwf % pRtRRt ww- 

n44 rRt % pRfw % Rh i=r. 17 if'R, 2012 44 stRi^hi %wt i 4/17/2010-4141 u%] % arm stRRt rRt mP'-» i i-h wR4 

f%TT %, f4ur% p9-44lr-H+ TRTT-p 444 ?JP4T WPTT% 44 RHlP?T 44 PTf 44l 4^ PTPWTP sTUT f%TTW 3 ^TTf, 2012 44 

SfRl^HI pfwr 34/2012-pf4RT-?JPTT (TT%444) sTFT W fsff/sRff 4 PJW 4 3TSRT % RRllidd %=TS WP^ % 3PTUff TT 

P?44lr-H+ 9JP4T "FTP/ PP/ %l 
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2. tr: rts trw r spn^Fr/wPRrT# r w yIdfn 1 st Irrtt, 3tft ifim mpr rrp?tr 

(TT^I^UPUT) R TfhTT-Pp^ (mf^R T^atf 4^M, RR TP TM-M ?JFR RT 3TRHH affp RTT rIr 

pRPP) RtthMI, 1995 R fw 23 R RTT Tf&R ^fEHT-Pp^F SftTR 3 T%Ptr, 1975 STPT 9 R R RTS SRT R 
rts tpj % 3ffwr t t ppj wb-M sj^r #■ Rfftsp sjr3tr r 7 ^ ft argnsr r’R rrt rf 3ttsr tfir Prt ti 
rrttrtfsttt f%rr I1%grr ttrttr arrflT rstpr Rf^prlRTT r Rr£t ^iwn an w IfpRR Ml-f^R-fR 

fr t fpRR RlpST TPR-Fsft g-R RTS 3TTT?TRRT T# |l 

3. TR: 3TTTSR R TF fTRFT f%TT I1% RTS R^afi TTTPT #RT R Rl 7 ^ Rfe FTR % RTT-RTT RRJ fTsft #RR R ?ft 

RT 7 ^ ffe ft |l RTT #t TF '*ft fpTSR f%TT RTT | f% RgP TF# RTRfpl"Tf #T RIRT R # ft |, pf%R TF RTS #ff 
R RTS TFjaTT % anRirff # =Fl -h d"f if % aj gq | r| if T# f I SRR arfftpFT anTSR R TF 'sft pTSR f#TT | f% arms 

#RRT R RT# R RTT 3TTTTRT % TfR TpT R ft |, f#TR TTR ST# Rlf#T R R# art | affp SRR RpPTRPTPR 
g^RT R RfRTR R #T R#STT RT RR RRR gf || 

4. affr TR: affliRqq 9 F R rtr tPr RqPN-H % Ptr 23 R fnff arfsTT | f% PP’R TTflfRT# TyR RTRstr fr, 
TFT ^TR RRR R 7 " RT f^TTS RSTTR 7 " TT fnft RfflSR #T RRRT RT R# RTItR RRR % f^RT RRTPTrRRT gRRT RRJR 
RRRT |, R afgrrsr rt #t ^r f^-s-RR |r-H<+, RPER-Ttsft RT RRTR RTR R ttrt r^t RRR 3TRfR af)R RR FT, RRR-Rsft 

?JFR7 RT REJ WR RRRT RTft&TT RRR aftr TRft RrftsTT % aRm 7 " R 7 " RR'R Rlf^RR^t R 7 ? RRRR R RT RR F^TR # 
P)R)lP?T RTR RT TF TR fRR^ R 7 " RfTR f f% Rf% RRR RRR-Rsf)- ig^RT RT F^RT RT RRR aTTr f%RT RIRT | RT RRg 
rrTr rT srfrR RTft ^RR rt rr^T rr ogR ^ RRTtrt r# | atr rr^tr; rr# arr 3ttt9rrttt r# ti 

5. atr TR: 3TTTRT7 grTR ys?R TRft ^rrt RT ItRI 7 " R 7 ^ - fR fRRR RPJ RRTTT Rfft&TT R’R ^T 3TTR9RTRT RT 
arfsiRRrfRR 1%TT RTT TT aftr ^P-jR T^RTT 3TTR9RR M P R ilTrl Rf^fRqiRTT RT STIR R 77 TR fR RTfsTRTfl' R PniR 21 
2015 arflrgRTT RW 15/28/2014-#3ftlTf| SPR TrfRTR RSRIRp Rfft&R TTR ^T sft affr f%RTR 17 RRT^t, 
2012 arflrgRRTiw 14/17/201 o-^141g^ fttt atPR ttrrPrtr arfli^Pd Prtrrt tti 

6. atTRR: PP'R RTf^RT^R p44N-fi Rf^RR 16 R Rg4P PniR 14.09.2016 RT TRRR P=l ^ u l TT^t f%R R aftr 
f%RTS RRRPT R P'Rpqi RPfl #1 

7. at 7- TR: RrfsTRrfl R %TTS RSTRPT P'Rpl4l R 7 " IrTT 7 " RTR R TIT f^RTR 23.09.201 6 RT atfRR RTR RpRIR 
TT^t f%R TI 

8. atRTR: Pi 7 -H I PPisi atr PriRR? R 4N'T)4 TT^T -RI4H4, gROd R 4^RM R&TTTfsT RrftsR R frf^R 

TTfsTRT^t SPT RT^t f%R TR f^RTR 14.09.2016 R RRTR fTRWf RT RpR R -gnlcfl TR fR RR pT TTfRRT SIR 7 " sft 
atr RRR TTT R arq^ft pR TTfRRT R R9RRR RRT fR RRTR f^RTR 23.09.2016 R RTfsTR 3{lRR r|r mPtIR RT '*ft 

fr 4 ti 

9. atr TR: RTRftr R^R ^RTTTRT, FRRR R f^RTR 23.02.2016 R am RTRFT fRofr SPT f^RTR 14.09.2016 R 
TRRR fRPTT RT, f^RTR 23.09.2016 R atfRR RTR M P Rl I-hI R RTT-RTT fRTRTR^ft R iRTR 18 R afRifr R^ftT RTRR 
SPT Rpff TR TTTTff arf^gRRTRT RT Tf TP f%TT TT RTT RR'P TTfsTRl 7 ^ #T RTTTTof RT TFTR TPR R RTT-RTT 
R^F TF 1%t?T Rtt T f% R RTS Rff^fsTR TTRTTRt R RR^TR aftr ftpjp- R f%TT TP TSTRT R 3TRTR R T tt TRRR Pq^T| 
RT^f RTl 

10. affTTR: PP’R TTfRRrff R 25.04.2017 RT 3RT Rtf%R ^RTTR 3TRT1RR 5: ff affp f^TRS TRRPf RT 3{RT Rlf%R 
PRP TRR R^R- RT 3TTRT TSTR pRT TTI RTT # %TTS TSTRPf RT Prf%R fRTSR TP^R RP aftr RRR TIT 3RT Pd4S 
TSTRPT SPT RR T 7 " 3TTR RRP TF^R RP RT 'iff 3TTR 7 " TSPT f%TT TTT TTI 
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iF-mRlF 


11. ff fTf % ffst f 


• FT Sf^HTW %rr w t:- 


(1) FTfsrFiPT % Rnk 21 ^nt, 2015 #ftf tffffPT stRI^hi #fIfft mF if 

FFSPtTFftf PiAiTri=hf, ftf fmmfi' affr ar^r fstfff fft mm? jfft% f 

FpT PTl FTF Rdd<F FSTFFF % ar^TTST fpFT FFT FT T% F fPsrfpF FFF-PfTFT F Pm 1 
F 3 tfff fft ti 


sf arjnsr f ftf fft ff fT 1% f ffs Pit f ■ 
PlFT am Fm TFIJF ff ti 


FT FF FFTF F TF F TFSITRF FFF-FTfT F 


yfd, FTF 1 


F fFFF 6 (3) F argm aifFTF PT m F mjF fpTT FIT SfTFFF-FF F : 
PF drHKFl afp W PfT F FFTFTFT FT mm TFT fT Ft PTl 


' FFFF PT 


ftIffPT F FSFTFfsr fPTstt (mPTm) ft fff ffPT ftPfIff arfsFjFFT PT m fIf, ffs PfT f 
frnlFf%F FTF FFTTFFf/lFFfFFT FT PfT PT afp iFFFmfT F fFFF 6 (2) affr 6 (4) F 3FJFF" FFT FF PT 


FT PPT PT af|F 


ft^TfffiPP fPff f'P mam PPd fmf f 3iffffftfft arFm fif f%FT fft ft:- 


9TTFFTF FrffFT fF, ?T 


r, FFFF F1F 3FF fT§f3F FFF fPPT FTFFfF, 
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ft#fift ft# ’ft % w i - 00206 , ft# t In 4 1 


an# FF# F4# PP#, arP# FT-#T fOT Fit TF^, FT# TP 41-72964 00200 


4,4)444) i;iPi4H TPF"4, 1735 Flf# ## f^Tlt^lVrT, #4; 19103, #44 PFT 3 ^’OtI 


### 4Pith TI'iP?ft, 1800 FF TfF #PT Fit 100, TRu^l, #tt 30062 


4 MM JPTft, ^24M4, 5333 ### tt^ ; fFFFF, t)4,44 77098, TTF FTTFT: ’ft.#. TT4F 
27328, fWR4, -Du+4 77227 


TFM 4P4"4 i^Pd4H y#4-i4, 120 tFT PTF ft^, #t ^'mj, p^F# #44 71^^7)41 


irnTTTTTTTTTfr. 15 T<=H4lis! 2FPT FT, FFTF, #P 06880, #44 PFT S^TfI 


4,4)44^1 4I'-|R?1F, #F F# #F FF.TT , ?TFP#FP4PPh, ’ft.#. TT4F 64854, FT FFT, WH 
55164-0854, #3TR 161 4f. ### 4,44# FT3TF fT, FFT, 4,4 4,4 


FFT FT, FFT tt?t RIP# artpart MlRhMM PlP# 63 - FT#T p# ft#p, HlfVdM 


3?HP-I4I FPf~ 4 PtP#, 23-tf#T TF\ FTf# TTfr^TR 


PR41 $FFT# amr 88 arf%F 25 FT, 414444., #F 


(5) #4M #T ?JF FPF F FFP F rp£f % PhPPsI 4 4 rHK 4 'l 7 R 4 ? 44 'l F T?4N"D F TrfTT TFJF #F f 3 # 

R#4 f%TT f> 


(1 ) 3?HPh 4I 4.P4"4 PtP#, 4 I f#4 14 


( 2 ) 3rt#3rt 4 | f#414 PtP#, 41 f#4 14 


( 6 ) TTTF-PT# P44M~n F fpTF 6 (4) F 3FJFTP 3FTFTF PjFFT FT# F f# FFF F FFS FR# F RhPR|4 
F1F ai 1 4 1 4"Pl/y4')44 1 Rf Ff y?4Np4i F# Tt #- 


TJTf 04 4 kRH 4 PP#, TTF - FFT, 4lp4l FT, RTF #7 fTtP FTP 13, 3TFFFTP, F#T - 
393001 

FTF RTPT tflFT fPPFT, #7 pFF, isiPddH 4#TT, TFTTTT, FTFTFI 
i#^-4M F?TFT PFPT W ##M PP# P?FT, tRtF FTFTI 

TIFF # T|TFT TF#F # #F %TT, 4sT)#-I RTF 4H4,^4t-44U4)41, ^FF FTP 182, 4pp4, 
FST TTFI 

TTTFFF tFPttr TTtFT PP'44. FFFp. FTF - FFFp. 3 TF-T 1 P 4 PpTT. FTFIFT. 4FH4I 
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M (yj|%d) f###, TT-237 #^TT f##TTr ##4, #3f-1 , #T f##-20 

HI—II# #TT 3fTO TT*# 4TTT#t , 3TR# <+-1 J-M H =HH , ^TTT cTR, 14, 4 H HIM M1 ^ -H ## 
T#T 1^1-642001 

TT^T #4 Pi fads! , 62-#, #4 #3TFT TIT, #. 447, ##-600017 

aHpHT ### p#r#, a#f#r#4, t#tt (tttttt) Ml 

#FP Hlldlld PPdsl, 4/12, +P-=M yyj-'-My-q, #3||I4141, Tn%4T# T#TT (4 4k<l) ^4<MI 

^ffrnfq- PPds;, 4T# 4T W, ##T PP#I, 8# rFT, ^TTT #R-2, #77-11, 

### 3Rrj7 , q# Tprfl 

Sj "4 1 id THTT# T# ## PP# 314-# HI ST, PFTT - T#, TfTTFRI 

Tfe-iiHi^H ##it, ^shh4 #7##: tt-i f##f7 t##TTr tt# #m^m^<-602105, 

W# t JTR- pRT, TpHTTT I 

air###rr P#fdr, 5 #tr, tfr-#, ##ft f%f## tt# q^<l#-*k<iiq frr, 

y^il 14-122002 (TO)I 

# ^P)44 a#ff#FT #4d P#T7T, #tttt- 3, apf#, 130 T# pmk FT# gTT-23 

T*pST7T <4144 P#I7T, #-104, TTir3|||414l =pPd4M TTfln, FT#, f#7T - <144(4, 4£K4d| 

5)1 1 PrMP-T Pd<4d HI44d PHl# #-15, 4HI4K4417, 4H4I41-700007 

qrrtq' for# h4hh 4tt #4d P#ttt, i^#q ###4##ttP#rt, 511/2/1, ttpt - 
<4#41, qr R— fl-38 

tttt epnr Pd<4d Hll4d P#TdT, ^TT7#7 34, #77-2, 4##^ tt#tt, #Wjr-454775, 
Rfr - sttt, trt #?ti 

f#%74 ## P#nrr, 3 tt, 34 ## #4, 5#tr, #H4mi-17 

# W T 4d+q (Hll4d) P#T7T, 318, t-pft 4#, 92/93, xttt# #T, Pt-'RMK- 500003, 
3TFST#-?T('4rTFf)l 

4#. #tt ir##, 7 # #/tjt- <m4>±h 44#qrq-, tit#, <n# id-360004 

ttt4 ttft ir##, ## tt##t #t, tttt.trt. frr, r4<MMK-283203 

q#H 344R44 HilHd PP#, 104, #Tf4T, 118/122, 4T# 4###, ##TT #7 (#%PT), 
TTW#, grr-400003 

T#f#7 ttft TTp4#t ##RT, T#f%T #T, T#TT (4 4K<l) 4T<ldl 

TTf#T q44-d4 (yi^4d) ##|4 t, 117/TTT-2/202, #TTTC, 4TTJT-05 
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41sHd ^RTR' Rlldd PlRRd, 1 RlfRRftR, t: %R'RR£, 1"TT RR, ^-14-tt, R?HR, Idl- 

700016 

rr4tr rrr€tr PiRfdd, t rtrrrt78, rrrr-18, d^fid^iRR uRdi, id-122001 

Rpdd TRTR V Id PiRfdd, 9, dld41 R.rRRm RdHHRd, Rlrdd idRRdd TTfVzn ^RlR RRT 5 

R 1 fl%, stsT^t -HT, RKH W, stsr^t (R[4), ^RRr-400059 

R'il4ld PlRPd, RRRR, 4RT rFT, U.PldPd, 31 £ddidH-380006 

RTR^ ^RTR iddfj^, RRR dlfldd TTR, RTT.TTR. ftR, RbdM Id Id-283203 

Rd<4)d fl^d-RG? RrfrPlTTRR §TR), 148, RfR^TT ddRddd R HHH Td -1, Rt f4^#R 

110020 

jM LI d-d 'll & d, ^RTR RRT 97-98, RRRT-25, Rt£- 2, ddRddd Trf^rr, ^T, Hi4lHd-132104 
(S_Rdiun)i 

RRRT Ri-Rdd idTRsFET, 393/111/6 RTRt «fldddRdd, RRRT, 3l|^jdlPldl, spjRRR, RRTRI 

ZTZT RpIRdd Ptlddd, 4PlT RpHR RTp stsrft fRT TrR, stsT^t (Rp4), gRT-59 

RRRTfflddRd d^+l'-Tl rRHHI R-g-R£d|^4 PiRfdd, 534, 3RRT*Frf, dddldRd, R^ri-18 

R/sftwf HldRR, ^TPR ^vd-dR TTR", RT=ft RRT, RPR RTRR 1030, PTRT RRT, |d<ld Id-500018 

RTRT RPR PRdd, TT-8 RRR RR RR, 3Rdld< idRddd RRR, #RR-600 058 

Pdd-'ld TPd-^d (Rlldd) PRdd, 62/4^, dld'Pd ftR, iRT RR, dddRldl-700 027 

Ll4-Rld<id^d PRdd, PRIdd RTRR, 414, ddl'-lR RTTR, RISR RRR, TpT?-13 


(7) ddOd-d RHdPiRdd 3TETTW/W1W# R 3TTTTTT# R^RFpfr % TrrfrRRJR f%tr f affr 

Rddd f%TT| : - 



^4141d< PRdd 

(W) 

dldd Hd Hid dd-Rl PRdd 

W 

UdUd41 MRIdHId PRdd 

M 

UdUdSd^lH PRdd, 4d-,Pid Rldddd R41dd 

(-) 

RT 3?|Rdl WC^t PRldd 

(t> 

41<ldd Ldld Plddd 


(8) 3TTR9RR7 ?JRRT RRTR sffr RrFfT RTRT RPR % f%TT RTRT R RRS RRJ3TT % Id H Pi ft d RTR RRR[ drR Kdd RT 
R?dldPtdi R^ft Rt sff:- 
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(11) PfE PPft aRKRl ap 3RE ftPE^ E&TRFT E ETfERlP P Pf RETT ERJE Eft pTR t 3p E ft REFT EE 
ERE % EES Pt ?JEET EEJE P t, Eft EEfEFft ffEES EERK RETT RET tl 

(12) 4lPlp4R a||^-cH| Tier EtfEEp EfTfEE?TTEE (fPftp3{Ti TTR TFT) R RpTST PtTT RET ET f% E ERE Flip Sp 

Per Pe EEf % pTf RE^ RPFpf R ETETET % pRjd EIRE RRSJ RFFI ^Pui, ElfspRlP E ETSTET P ETET 
RT mRrHH RTR 3p 3TTEFTR PpER RTR % Pf flflpap W ER % app RT fE?ETE pETT tl 

(13) RTEFEEET Ppd PsHR^I Psifl (4)1(1(41) R EpIH ETF( RETIE EFT RRJE p Rt ?JEET R ETETT RT RFE R 
EES ETf P R RETTER P ETEE 3p PeW 3p PP P RTER R 3RRTT RT STpT TpR PER RR ETREE fpTT RRT 
|, ErP Ef RRT RETRT ET ER Pr Ep ETEE-Psft $]ER, ETEE ElipE R RE RRTRT ETET |, Rt RRT Ef RTF[ RETTE 
P Ept P ff RRR R pTR ERpT fTRTI 

(14) EpET ERE R EETEETE ERE P EEp 1 pE, 2014 R 31 RlP, 2015 RR (ETE REP) tl RElft, Epf RT 
p4EEE RTR R EEtEETf Ef 2011-12, 2012-13, 2013-14 3p ERE p 3TE1P (ftpant) pRE tl RrfitRTp R 
EETfEE fpEEE RTR R PTR ERE aTEfsT RETTE P 3TEff (1 pE, 2015 R 30 fRRRR 2015) R pTf p Pd4S 
REEFT R ERS pEET/pRE RETR El RrfitRTp R RRTfRR P?EEE RT pR PpR RR RTR R Pttt ft ^fT Tf) anf 
RR RR R RTR ^T 3TRflr R RTR R RRR R aftr RTRR ^ RTR f%TT | 

(15) RRR-tTsFT T^RRTRfT R i%RR 6 (6) R EgRTT RTfspREFT R f%RRR RSTRFT RT RTR RH%R RrIT ^RRR RTR RT 
RRRT RRTR RTR R Ppr 2 RP#, 2016 RT RR RTfRfRR ^RRTt ^T ft\ fRR f^RER RSTRTTT R RR 4 n4Rr 
TJRET f R RRR 3TRR R|1%T pRK R^R T%TT R, TRR argrTsr 1%RT RT f% R RTf%R RR R °RRR pR RR 3TRR 

Prig rT 1r1%rrrr■ sfr rt^rrt atr rtr fT rrrR prRT■sfT ri 

(16) RTRR-E^ iRRRTR^ R iRRR 6 (6) atr TRTRMR, ^pTTR R fRufR % ar^RTT RTf^RTfr R 1%RRS RSIRPT RT 
RRR RTf%R fRRTT SRRR RTR RR RRRT RRTR RTR Rr Prt 25 RtR, 201 7 RT RRT Rl^RfRR ^RRTt ^T sfTl PfR 
Pd4^ RSIRPT R ER RlR^fRR ^RETT R RRT 3TRR R|1%R Prtt TF^E T%tt E ; rrR arjfTE f%ET ET 1% E 
RTf%R RR R °ERR 1%TT RTT apTR pRET RT Pff%R RR R ^ REJR RTT aftr RTE #T ERR EEJrRT •sft R| 

(17) 1%EES E&IERtT ETR RRrfTE ETRTT RT rtrt ^T if tjrrj ^T RPrfTERT R E1ET ^T RR^t EERRRT R RE'jf R ETE 
^T Rf |l ETfsiRTfT R RpT RTR RT ERT R# 'sfT RfER ET, RTrItERT R T(R ETET RT t^TRTT f%ET % #T mfT ^ERT 
RT RnrfTE RRRT t aftr RR SRE ESTRJTT R REST ERR R^f f%ET tl Ep R#f 'sfT RRE fET |, EET RTeTTe ETRTT 
RT ^JERT EETR RTR ETR %TEE ESTERtT RT 1P%?T pRT RET ET 1% E RIRtTE 3ERTT RT ETRT ?JEET RT ERRpftE 
ERTET 'sfTRpRETTi 

(18) RRtTRR fRERTETfr R fRER 16 R EpTTT ETfsiRTp EFT 7 E(R, 2017 RT ETp ftF RR ERRR P-FEI EFT ETR 
TtREE ESTRFT P ETE R EfREFf RaRr RT ERRR RR pET RET ET ETR RR RT PtrPtET ETR Rt Rt sfT, PlR RT 

etPietP eft ret rre Pre Per ret t sftr ft ete rPetr r teP - ere P Rt t ret rrtrtr Prt ret 
t I P(t R 14.9.2016 R ERRR Petr pRTRpER5ET3nEFFTRRf RT pRT ET I 

(19) Eft Rp P PP IpREE ESTERT R RlE(ET ETE P RpETt R pTR 3REFTR ^ERT ER R RRT RT pET t EEET 

Rp ?JEET 3TRSTT EETR Rp P t EEET ETE R RTEpTR TREE ETp f, Eft ETfRRTp R fR ERRFT P 3TRfEFft 
ETET | RET “RETRR RpT” R 3ESTF RT 3TERT fRpT pRT# pET tl 
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(20) Rpff Rfff fsiftp stpt*** pjfft ft fffItp sttstf - fp ffjf Rft fft | fft R44m~D %afcRfF^nfsn^rr^t 
FTPTFFFP RpK ftFT FFT t I 

(21) FTfifFTif irnr arFFTf FiFfFaTFfFFtfpTFypRid affFFRR44 ft, 1 a^fR ftfp = 61.69 wp|i 
F. RFKI^FFTTFFTFPf-^3ffcFrFTFFFT 

12. FF FTF % FTF-FTF F^FTF FtfSTT FTF if RpKIsffF FrFTF '% TT?T" tl TJF FTF if FTFTF FT RhI^4K 
fRftRf ftFT FFT t: 

"1. R-m/sfrr Jc 1 nr zrwtRww wtwRR i RR mr Rhc tf RRt mr Rwr if wftt wrtt f Rmwr tjwptRw 
^ fi wRt ttw rnp wfcr, Rt-drOv, zrw if RiR fy wRr f?/- R wRf - mwz wRt rr?r a#r £w 

RRt rr?r R jcwRw Rtt 3j mrr f/ R Rw7 R s/k ftf fftf ft f/ r?R 3mtwt, wRt mr m cff wrfRw wRt 
T r?r m fRw RRr mr R wwttt f/ Rrf jctt? srRrnRr: w*rrr ft wmR, wRtft wR R wRr mr k wH vwtt 
3j?r wr ?nf&r fy 

2. wRr ttvt Rdi-jd, mwf, tFftfifrr WTF3&, hIRw wmRw (HM'il, mfRmm, RRm sfR Rm mvff, 
R)R)7d 3jh~ wm sftwrlvwi TwrmffR RRnh ifyRcii4 srmmrfi $ww mfRr wrw, wum, snjRwiw zwtwf 
3jtr Ri)RR?M mwf R °9im> Rm wrm #/ wRr tt9t # rffm-9j^itfRrr 3rfi)Rw, 1975 k 3T&rnr28 
k m tRt <Rwr-9f^w mr-vfM w 2836.20 k m tRt mffjTt ^ 1 t 1 tr^rR, w Rwr-^w wr w W 

^WWHRR* tRTjJHH RWTT STTM&l'O WffFfl 

13. R^KisfR fftt^/fitpt % kksr if 1%pff 'sff 3 imm+, Fq-kmi, R^fd+s #f atr ap^r Rdd^ fstwt 

g[KT krf R l H ufi 3TS^T Rddd Fjff f%^TT FFT tl F’T'PTFrT kt WFT if fF POffSTT ^TTF if R^H l?fR FFTTF 

FTt-kF F# FdT P%FT, tTf^FF if FTI 

f. afk fwt an-?m 

•MllR^KIdl 3ffTSFFHF^F^Tff%R^H 

14. arrsTK atr% ff if aiiRh>kmi atr sff Rdd^ Fsrwf gn~n’f%n; ; w Rddd 
RPdl^dH t> 

(1) pftfsrFFP^'drHK4 P4F kr FPF( #1 fR 44 4TFT 4F Tf f, ^Tdf% t PFH5 t»ff if PFH5 F^aff % F% WTPW' 
tl ^ drHK4l % '^fddl PdlRlrdl^ PT1FT4T FTRtT t Frit FIFT if FTFT kt PTFS FP^kf % RdR IRttt 
tl FPPJ virHK'di) F ft^PT FF if FF p 41 diIP Rid I t R t FfsMt afpp ijkf P| |v r| % Wo^7 FT aii'^R fpT F Rpp 
gFWTT aTFTTFf FP R’SFPT FPF tl ^tRpp FIFF-Pfsff RwPFff F apgPTTP FF FFp( FFTTFF, FFp( FFTF FTF F 
FTF Ftf fl 

(2) FTPTT F FFF Ft FFF[ FFFTFF FFTT: "F1FT FRfppT RlRid" F Ffw if RFF 3Fpff PToTFF FFRf t F4T 
4jrfR ^Rff atr tkr t aFftfsm' fftifft t pmnff 3 ttfft ti 

(3) RpFT 3FF F!?ff if FFF M(uRdl P<dlRrdl?flF 4^144 FfRfT t sftr FI FF FfRfT F FTSFF F PTFS FP^kf FT 

3TRTF Fppfr tl Rfe FTfsTFTt FT FPT^t FTF Fpff FlRu ft FFT 3TFTTF tt FF #RF tt Fftjft ftFRT FFT 
FFF tfFF if tt FT PTF^ff tl 

(4) tfFFPffnF tf 3FF FFTFFf/fFFfFFf F 3TTFTF W p# tl FTF FFft if ^THpUtH F 87% F tf arfsTF STFFT 

FFFPT ftFT t, FT R FF FFFFf F Rtt FfFFFF tl 8,50,000 tt.TF tf STFFT Fpff F^F FTFTFF t 
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3Tp EEp EES PP EfpT PPpE PfP EES EEJP ET 3{FTTE EFE p ETFTET tl El EES EEJ3TT ET 3TFTTE 
ETp % EEE Wl-M ET 'y j M M EE T^t t 3pr Pi 7 P El FEE 3 tPe EE T^t tl 

(5) pTET PPeee PrfETE (UEplM) P E?P P p pFET E H -H IHPid EE pET EET | 3pr El 3TE EEET El-pi 
dd'Pdd l/4rq^ft Ep tl 

(6) PI Pi Pd 31 dl4l PPTETS TTJ i+)p|^d4 PPAd 3rM KH p t|P E E 7 ^ TrHKEl P EfE PP 3pr EFTfpET 
3 fjt?ft efs tl eee steet eettee Pfe feIPe ee Pit t eP eee Ptt etP ret P sf^ffeet et etfs Ptet 

(7) pFT ft Pp 3rMKT, PrP I, PlEp Eft E 7 ? TrMKH STEET 3,00,000 P.TE |l EE PlP S5EE 7 TEE 

EE STEET EE EEETE EE pt t P 7 ETE SfipE EE pt |l Pp PtP Ip'cF pETS TEE EEE P |ETR Ep t 1 

(8) eetPte sp eettee 3 ft 7 e p etIPetP e eeet 7 ee: Pet | Pette-PP ReemP etPee 2 (w) et 3|^f 

ETp E 7 ! ErMKE "pEjT EpE" EEET tl 

Sp EpE 5TET pTE EE P^4H 

15. EpEpP % 3ESTTT % SEE S Sp ePe EFT Pet EE PEES pTET-TST 7 t> 

(1 ) etPeeeiee e sp sPs P srfpns Ep Pet tl ette-PP ?jeet P sees efe ee ePee-ee ee set 3fjP | 
EE EE P 3EEEE P Sp SpS StPeTTE Sp pEE EET |, P?TEEE EE P ERIE EE t P Sp SETTS P EES 
pE Sp ft tl STS P EEET EEpTE P SS SFdM?T EE I'd EE pET ETET STpEI 

(2) PttePtte 3p ETET PPEEE P pE EE PP p PrP S STS 3TEp % pTE EES EE^p EE ^EE 3TTETE Ep 
Pet fi 

(3) PudPlH E 3{TETE EEE ETET 7 E TePeP’ EETE; t^P % Pet pET ET, ETp ffrE STEET P EEEETET P El 
PPRET EETTT m EET 

(4) PudPlH P PmfEET P W EES PlP tPPsTEpEpfftl PIT ET EET pEpE EET I EET p^EE 
stePet P t, Pee ete steP P Pee etet P Ptet tt?t et PeP Pet eti eetP, P^ee eeOei P 
Pee ee PePte PfP eft PP PePt Pi et P fi 

(5) PPfm^l P EFE P ETI 7 Pf PPPlE EFETEET - pEfEET Ep |l 

(6) tttt PPete % PePte eetteet PPeI, P^ee 7 t?e stPPt sfp ^Pte P Pee fi etet PPete ePet P eet 
eiteet PPt I, PteP efe P Pes e^P P PeP Pi fi PP PeP etet PPefe eft PP Ptt ef fi eP 

3TTETEET EETTT ETET t, ET PPpF P EET 3TETE EFE[ EpFT ETET ET EETTT |l 

(7) E 7 ^; EETFT EFT 3TIETE EFp % 3pET ETF^T tl EEEE: EpE pEE, EFTTE P EE pEE P ETE f, pFT E 7 ePe[ 
EETFT EE PPt P PP EE EEET tl PPP PET EpCE P STEETp ET pETF" EEE P Pe Ep ET m 7 ! ^7 

eP P 3tte?eetet t, P P te eeeteetstt P stfePe eette P stpjP eeet P et pi |i ePP ee efttet e 7 
EEE Enm ETE 3fipE pET EET tl E^P ETE P ?frfpE Pttt eP 7 P pETp?T PPP, PP EpFT 
pEPESf gPPrE ETp P Pet ?ttPft pTET TETET dlP oj 

EEE-PP sj^E IPtst 3EET 7 E 7 1 at 7 Ep Ep EETTEp E fpEFTpE EETTE P 3TFTTE pTTT |, p EpP EE E 7 
ETTE-PP gEE ET 'JJETTTE pTET tl 


(8) 
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(9) arfmmgamri % fanrnrfimramama if ammwmftn I f%ammanm 3ii^h+ gatPiu ?man aRm m ftam 
nag maim at aftw am afa na% am aft art mra aim matt ant rfw art mra at ftm ami 

( 10 ) taw #r naff at mann, ug^Un manr % aim ti aft amfsr % w if gattgm gm gam natwni aft affr 

are if ma taw m arm aamPid amftar mar an faw ^f ganr if ugtliM gmaT ti faffa ti 

arfll'friT] ski ain 

16. area nit RaaNM) an faaa 2 (a - ) if nag mafia at iHHigan aftaiftnftar w %:- 

“(w) zwfrr” w rnctpf ft wmr mag magnaf tri^fr aw mag t R/?hRi tfn amt 5# /tat animw 
t ta? f 3rwm ft JcWdcbJ tf'/tnw aw mag am rag/fm dcvren mam mag mgn w^f arv/aa am am w 
wft mw # /aa/a am /ttt m ma ft amrem yulRd wrfkw mag t /ta/aaa m 3jpmwf t tatm fit # 
awr a arm amt ar/a/aa fit f; at ft amt t awim” am am at tn arv/aa 7 t tat t ma/n/ nr 
mmarfr 

17. mren-nst laanrati % faaa 2 (’a) if am arew t ft it nig narremf at, ni ft ft faafaan mnar niaraan 
i tafia f, at ma arfta ampa % aiarem f, nig mafre an fiaiw ami ana nfriga ftar ar mam |i mfimnt an 
am RaiPa an | ft faan 2 (’a) if "aam" w aa afama at ftarnf % mmrean if I, aafa tafia nnrrem atm 
arfta amre aa arara amn a m 1 amrem, ftn% nig mafia % gm ma if if mn: ^R'-aa att fta 1 ar aam fi aa% 
faaifa taft ^aaa aaft 11% ^if aanamf aa a%ama aaa aa fama maa-maa araa % aram a?" f%aa aaaa t, 
ftmt armaarana aram wr ft aftaaa%fan-jaaft%ra'jff aaatf aftaarf^aam^af a^Ran ftarranai 

18. arf^aatf ala aaa f ft ^jar aim if ^ aa^r aanam mas asff if aasr rn^af aa araaa aaa if ftar a aaaa 
a aasr a^ff a aasr amjaf % ftafaaa/araramf if aaf^a in ma ata % atfaa aim m Pm i-h if aifsraatf a at| aaffa 
afta aa% aram aa aw ma if anaara ftaa ti aaf^aatf a araa-nsit ftaara^t m Itaa 2 (m) % aim afta ftaa 5 
(3) % agam ^fnrnffrga, fawr fafaaa ata ttttwg ftftaa at "wg main" m ma if maa ti ataaa aim m 
amraaan aafaaatf a gm aim m aam faar am fawf mi afia>u ama aa Imtm fmaa |i 

m. ftfta ittaa 

19. aimam affr w ftfta asraatf mna f%m am faana faraigaF f:- 

(1) wg mafia a asmmfsi attaa m w if apqTfi ftafi aitmamr aa mania aff ftm t ammr aatiap' aa w aa 
m fmn; aw aiamt ti aftsjw ataftra ama m fmn; aamanfi aff nrnft t atr am 1% maa aftsjw aa 
warm aamam tt a^ga aff Itma |i 

(2) mt mi ?TTfam ama aa mraa aagtt w a a# aam art t namm if mrmaa mra (fm-a^wm7) aa famia ma 

gt aa mag mrai t amifm maa( mafia a am am fan mrfsrmrt m aam am aaam mrmT |, at 1% maa gm aim if 
tt ftmr nr atm aaftmatf a ma aMtam am ftm an 

(3) mag mafia a arfmm garni if mfamrftaf w fmg ag ftamat aa maa aff ftm nr "t^-agw m ftnaa" 
mi snra if m^a mg am aiaT mTmr t f% amg mafia a ga Itmmaf mi afimK am ftar an 

(4) mi asarmft afimraf mi gm arm aaiftia am liar wt mrfmg aatfm ftmmrtta maaim, aag( maammf ^t 
maar m ara-aia aim ^t mafsr tt aara |i 
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(5) #TT 1% fpPR RTR ir Pf#TTftcT f#TT ERT I, REg #f # REg RpftR RTPT RRIPPR REg RPTPP7 ft f, RT # 

^R ERP R erp ejrpt RErpp PR ERR f afrr P 1% 3|MdPI appPR % f%pr Rbg R#R # arfpRR PER aftr apEpp 

rptp% f%rr ptpp-ep# Perm# r ftpp 23 (ip;) r aRpfpMr ppi 3 tr?pprt p# ti 

(6) R# RTR PR sTTf^FT PER % fRrr pRg -rtTR prH prt # p# aii#p,|u afR apf# per RRTRP aftr TO R 
Rphi^r f, trPn Rrfsrpp# pp sr# pf|p #rr pr fErpfnp per p erp if arp# Epprftp pr# R ppi 
M P ^ tTh R# PERT PlRu a# ST# E#p #RP RT #afER PER ETRP aRERsf# R# pp #<R< ?TT#R P# PERP 

pi#<i r# pp ?tt#rper/riIret p# per p pr #o# rrsft #rtetpt, rpperemptier rprr#prep 

RTPP ETRTaPP af#R ER R PE" f#T TjfRI 

(7) Ej#7pRg-RTTP an-Hr|Ili, RETR ^ 3TT^ TER Tf apTR-sf t, ' E E^[ a N P R RPT-3TTjfW R a#r RPR |l 

(8) RTER R pRFP #r WT R #P, Rg a# RRR R>f % #PER# PRTPR f , RT #7 Tpppr # TrRPTT RPR PR t| f | 

Rd-'Pdi # rejr re#T pppfr, fftP pr re- ppj ptpr-ep# ggp r rte-r rtpP p,fiai(i fr rr# ti r# a# 
p# r #r rpr app- r ppe-r p#g pr# ptet arRspp am R apj# p# #pt et# r pp pafpff # wp-ETsfr 

?JEp PT app prrp ftT arpnfpp pppfr PE- Ip-ifr prp % I^pt Ippp ppp pppj |, f^ppp pp^t PcPTPt PTPP 

fp^ppr^t fr mpfr |i 

(9) #PP f^aiER % ppp p PtPT PP % PEP[ arMKp'i % #P MP^iPt PWRT t, f^TPP 1%pEf pr pp p ppfpff 
#r pppt pe- pn^prfppp fr rnmr |i 

(10) PPR pE^TT PTPP PPTPEEP f^ppf fpPPREfr (Eftparp-) % atpjfp snfrrp %\ apf^TT pEE^ PPTTP P PtPTPP # 
PTER PE- Eftpapr pr appp- pr fpppr f%PT ppti pErfSpr arfapPEFT pr EftTTapr % apspr pr pp^ pptP ppppp 
PIER (EfTplEft) PE- fppp- PEPT PTfprr aftr pf% ER app P RFPP p^f I, pr PrfllPTpFr err EJPR PPT ERR f | 

(11) REe^ RTtP STEP pp^p ER EJRR Plf^d prf^ppEFt p l^aff^R PPP" P Epff || f^RR 3fPR hPer-iRaTi' ^rft 

fpRipp- Tgft 3^r ppfsfRr TRfj- p ppp p EjfpRT rpp prp #r ETf |, er% fpaff^R ppr p I^Rtr 3Ri% % 

fRTT PRT Rftat p apspr pr IprtIrr j^t ^1 ejrpt pp PRseript ppft tl 

(12) I^PP 23 % aREpr PR-Rfp Erffi-RT P PTdR Pir?H pyip'RlP | PPff% Ppt PEe^PRTP RI f^Epr srf^ RP RSRT 
PEP# 3TRfp fTP # ETPRER pff I, PR- 9RP # ERTR f#P RT ERER %\ RR PP #7 9Rp p RJ# ERp f^=Pfp 
P # ERTp-ppp ptpp prf#T RT P 5 PTlRR P# PRErt pj pppr 11 

R^R Pafrp ^TETf#T pp 

20. PERPPTTP gnEpf#TpTT iaadH Ihhrph f:- 

(1) a iR + l 3RTjf t PRf# PER "REE^PRTP" # ftR f#T fppT # pfp p# RP PI PTPT #EP ERT || 

(2) PTf%PP PR 1#R P# PE# | # PTPP-#sfr aRP # PPT PPTR PER # appapppi || pspRflr ET#SP PP PRR 
PERP #9RPR peer % #7 PPT !?JR7 # ETPP p R# ETPTR PE- f#T Tprp # frp# if PEe^ trtTP RT dT# RP RPPT 
PERpr RTRffp RP # ETRRPT tl 

(3) RTfapT# R aREpa" 11% P RTfapP# PTR PTPTRPRT REj Tprp PPE# 3#- Rt #7 EJR 7RR p PEPP EPTEJ # pf 
#, srfp ERf^R PP fpafEEp PER # p7Tt-yu||# a#- ERP ft PP^RR etptR % pspr atr pf^rpftpp R RR7 afrf%R 
3#- -RPJPRRT % ERR R pER TRTTP % fppRrff pr Rp^ pR| SliR E#P #pp p ETPP R RTPP-Epsfr fpPETREfr % 

argpa'-lll Ratpifp#pff^RPTPaTPt pp prr srptepp f#pprRpatTftflr r rprprr #prfsRpEFt 

gpEp 7TERP argETER #PT 7pT ERT PTI 





[44I-W 1] 


*tror °bt 74 m: 3741*441 


13 


(4) *444 R=H4I if 4rqrff-^-[T #% f%f# ff% % 44*4 *444 4lPi + l affr ft% l44^| if jrMKH % 3%4%f if 3%4* ft% 
% %%S4 if 4f Hy f%*44 4444 11% 4f w PiRfV-i ft% aft, Rmi ft?I ftf%4 4f 4ft 4ff 44 *4W4 t ft 
4*4% 44*4 R444 ’TSTWf ftf *%%* sift ft *44%f t, ft% ftftf %4 441^4 4* fft* 44% 

(5) 44*ft4 %f *ff *ft*44 %4 ftftpTfT 44 44*444 43 44*ft4 f%TT 44*4 %f %4f fftrffftl 3TT4?4444 *fft ft ft# 4444 44 
44% 44ft% *4*S44 if %f%4 44%, fftfftfft 4M<fl4 ftftft % 3444" 44 ft%4 *fft f%44 44 *4444 ft 

(6) fft44S4 434444 % 44 4% % 444 4 1% ftft 4444 4T% % 44*4 fts44 if 4#% 444 % ftf 44f4 *fft ft *ff 
f4%44 | ft 41% ftft 444*4 4 f%*% *% 444f44T 44 %ft *% 4143% 44 4 44# 4%f %f | 3%r fft* ^*4*4 %*44 
44T 4444 | ft S4%f 4lf?H 44 ftsrf*4 444 % f%TT 47 % 44 *44*444 ft 44 444% ft 

(7) "%*-3T*ft*4 % f*4ft4' 44" 14=4444 W%T4 fftrsrr* I 44f ft 44 %ft f*f%4T 1%4T 4T4T ft ft *J*% ff 4T4 44 447 
3fsf ft44 | 44T 344 43444% 44*4 ftf *T** ftftftf 44 44* fftr4 44 *4444 ft 

(8) 4# 444*4 %f ft 4S4T4i% 4*%S443Tf % 4444 % ftft 447 3441% 4ft ft 44%% 444 444 ?Jft 4444 3T%4 ft 
44*744 3%r f%r* if #f 4S4T4f% 444 9J4 444 %f 4T4?4444 ftftl 

(9) ft?4 4444* %T44 4?% f%4*444 | % f444 if 44*4 if *4444 44 % 44444 %t 44% ft *74 4*J4 R-iR'-i R Pl-nTd I, 
3T4**74ftT*4 f%f444 %f%4 444 sff* 4 # 4447* if f%# 444 % fft* 5 444 *%.44 %f 44444 34*444 % 4T4 
44*4 if *7f* *%44 44 444 # 34T44T 4* *ft ft 74 344 if 44% 4%?4 444 4 444 4T4T 44 if 4417 ft^r 44 
44441 %% 4%4T4 4I44-%£% %T 4444 44 f%TT 4T4T t 3%r %f44T if %4144 ff 44% |, 4T 377Tn#t44 
%f STft %4%l 44ftrT 4%4T4 4T47-%S% %T f%44 44% 4T 4T4T 4lRu,l 

(10) 4%444% %f %44 4# 4T44T if 34% 4Ti%4 444 %t 3T749444T |, f%4if 4Tf%44% 44 444 f 1% 

3714141 % 44^4 Sift ff # | - 4Tf 4f 444 44444 t 3744T 4S444i% 4%fS4 37444 f44%l4 4%f3TT 444 tl 4% 
4%444 444444 % 3444" 4^ |, 44 Sfft 4lf?4 44 f44ft4 4% ft44 444 3%r #?47 f%7 4rf%4T%' %T 4#% # 
4444-%£% ?J44 %f 14474T4 4444 %f ft 4ff% %t 444 

3nf^> g M 0 4RT4f4 

21. 4744-%%) f%4444"% % f444 23 if 4f^4f%4 474444 f4 T 4Tf4T T t> 

‘( 1 ) wfilRw # mrr 9 4 % ?w % sfrnfw wnwr 447 wtf Ti^r-ftsjf stR #47% 47% 4744 # 4/44/% 

74% # 444747ft 447 3#4 477# 3774?447 ##77 4^ 47^ #77/ 

(1w) RU^d wrfimft 4# WWWW ft 4f7 744#4f4‘ ! 74 47/##7fc74S r, 7«7474#ft#?7%%77#4754c7# 
4# WrRrr 4# % 7ft4 7747777474 7^447 47^77 47777 ft % 3/#W 44 #4 44 7ft?44/r<74 4774-7%/t f7^4 # 
7747% 47%% 44 77#7W 447ft #7 4%ft 7%7# 4744-%#^4 # 777^ 7^% # 47^44 # 77%%77 4%% #4 %7# 
?7%%77 % 47474 44 7%7%ft J777%47# #4 777474 % 774 4% f47% # 7%W#?7 4%% 44 ff WW R^'f 44 #4%#' 
7% 47% 444 4774-7%% fp4 # 754747 47 477% 4774 7%47 47777 ft 7% 4# 4W%4 # «77% % 477% 7f% 47 477# 
f777f7%#% # 7747447 4## #4 f777ft4 f77# 44 474?4447 4#f7 

#4^ 447#4 44-/444f/) #4 f/4) % 7%7%4 7%7% 5# 544447 % 474f4 47ft%44 % %4%77 774747 447 #% 
5#f%7%44 ! 7744-%#^f 477# 777^7%4 47% # 4/7?4 % #4 4%% 447%4 447ft 774 774 774 47^ 7%47, 

44 774 7% 477 447ft % 7f% 7%7%ft WTftTT# 74% 44# 7f74 74 4447 4# 4#4 s777 4447 477# #4 % 
7%7%477 47ft!7477ft4 4f#4 44 444 447ft % 774747 #%% 74%4 7744 f% # 4% ?7#S77 47% % 4f 7ft4# 

4# #% ft 7% 444 7744-%#^7^# 774747 44 7%4 47%% 477747554 7744 % 7%444 47# 7f% 4447 477# 
f747f7% #% #4 4# 4#4 # «77% #% # %47447 #7 
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(2) w (1) ft ftpftr iff # pf *nffsTT ft# # c77#f ft /.? w ft 

ft #pf ftw # 577777 / 7 / 

(ftf #W6, 7, 8, 9, 10, 11, 16, 17, 18, 19, FFT 20 ft JW pftftp ft P7Fft ft sjTF^FF wf^WFwt #ftr FFf 
fftft/ 

22. PTPP PPP - % afppftp 11 .2 if PI PTPSITP t fft R RR. PTfppptf RP 3TPftf ^ q-r ^s^TT fft-ftf R dd<£ PPPP?" ft 
SfjnST PT pf fft ppffSTT ftt 3TTP?PPPTT ftt P^lft PFP ftt PPKIr-HP ^TTT ft PTP ftpr Rddd PFPT |, ftf Pit FPftt 

3ttp-?pppt I, R<d< pnj r% ptp ftt 3 ttp?pp7ft ftt pfttsfT ppp pppt p?# fft fft?pp"Fqp7 FTrp-prsft g-p; ftf ptt[ pfp 
ft PTP TipFfr pftfPT PFP PP pfpp PPP fT PPP tl itdd<sl PPPPP PP PTfllPlRftl P PI 3F]Ffsr PFP pp arfsTPP?- 1FTT 1 % % 
Tpftt PEP PP 1 % PPT Wftf ddkd PFP % fftiT gppr ftf R?d? Pf# r"PP ftt 3TTp-?PPPT | PPPP pfft PTTP ##" ?J?pT ftf 
dPi'-d pf fftpp ptpt % pppp ppp qRd^d fftpp ptpt t pppt pIpt ftp; ptp f, pt ppt sift ft ftftp - pt# rtp pppt 

FPftt T^PTfft ffP ft PPIPPT |l pfft TP ft lillT % ftrftr pftfSTT % HR u lFFPPP PflftpP# PI fpsffRp PFP f ft 
W-M $]FpT ft 3TP ftft 3TTP?PPTFT pft |, ft ftl drPM ddl'P PF fftPT 3ITWI 

23. 3TTPPP; aft: aFP Rdd<£ PSTPP# fftPT t ft PSPTpfit pfttSTTaff PP TTT TTpf-^T, Ru|Rt pftsiT ftR F 

fftr fm %\ anft^r t ft wft fftn t ft pwftir Rftsu t fftftrfr ft ^ tt fftrK pftr aft- ftsrWr pftr ft 
3TR-9^rm ftft t ft 4RT ftp- pft ft ddl'P ftft ft Tfft TIPR-ft-ft- ?JR: ft ddl'P Tftl TT Mdftd aftftw ^rftft 

RuiRt TfttsiT ftp- ft ft ft u ft ft PI fftftftp- ppft ft 3TTP?p-p7PT ftft- f fft ftp" pft ft ddllft TT PPT WP-ftft ?pF 
ft apft PPTTT PTP TT appspprpT I 3TPPT pftl pft[ pfttp ft ft Pf pft fftpr | pwpfft pft&TT ft dftld IftlRf ft 
Pf R-ftftp- ppft ft fftr ppftp ftpT t fft 4PT ftft ftpfft ft PTPP-ftft ft ddl'P fftPT PT PPPT | aft Pp fft 
PTfftppft ft ftft ftpifftp ftpfft TT RpE ppft ft appspprpT ftft |, ft fft TTPP-ftft ?pF ft ddl'P W fft ^nft tjt 
PPFPftppft || 

24. prfftpft ft fftp s. psippft aft- ftft pftp gHTT pp; gft ft ftp- ft I aft- ft ftp ftft f fft PTPpftft 
Iftrmpft ft fftpp" 23 ft afrrft ftftftift ftT pp prfftpp | fft ft ffts^Aiir^ft ftRp-ftft ?j^ft ft- ppj ftft ft ptp pfft 
ftPP ftfp PTP ft?" fftft ft fftppgi PSTftp- PFT ppftt ftftsrr ftft ftt app-spftftT ft fft PftTPPTft ^JPPT TF^P ftft ft 
ptp ppftt ftjfft ftft pp argftr fftp; ptp ftr app ptpt ft ptp-ptp pippftft ftf fftft?" pft ft Pift ftt pfttsrr 

pftl pft pfttsp pft pr Pit ftftpft PP PI fftwf t f^ 7 PTPpftsft 9JRT ftf PHTP PF fft Pift PPPT PP# pfftpp 

fftp; ptp ft ftft fttp ftf fftftF pfft irft pppt ppftt ip-ppfft irft ftt ftft ftprppT pftf t aft ftft pp ^ftt ftft 
pfpspppf pftf |, Pf ft ftftfp PR7TT ftf ppftt PPTPT prrft ftt fdPlRsf prrpft f | 

25. Pfftpp: aft p?p Rdd^ P&Tpft ft pp pft ft pftp if 1ft pft ftp ft ppftf fftft pR-pppf pp ppftp pft fft t 
PPPf pftfPR PP Prpr ftft ft fft pppt Pfprtt ftt pfft?J3TPf ftftfftfP ppft ft fftp; PTPsnft pft Prrft t aftp pft pp: fft 
ppft PftsjSTPT PP pfpspp: ppppqp ftt TF^P pft fftpf t, ppfsippft PTP pFTf | fft pftr pftfp ftt PPS ?JPPT/Pfptt ftt 
PTP PF "ft pt tl 

26. arfftppr ftp 3FP fftfpp PPPPP ft pp pft ft ppp if fft pfp rfftp ftfpp if prft ftt sfliftp PFP ft fftp; prp^ 
pftfp PP PTPT ftt PTP[P ftt fft if pft PPP pftt t ftp PliftpTfft- ftf pif Rlpd? pftf PFPT PlRu, PI PTP fftPT PTPT 11% 
IPTTP PR" 'PTPFTP P PI ffttP fftPT t fft dtdld PIPP if Sffft ftftp ftfPP fppffftT PFP ftt 3TTP9PPPT pftf | PP fft 
ppp[ pftfp ftt ftft 3TTfftp7 Sffp pff If Tftf tl 

27. appppr ftp 3FP Rdd^ PSfPPP P PI pft fftPT I fft pf PSPTptft pftfsrnt ppfp pftTTP pftfSTT PPT prlftpptf 
PFT pftf atr PP ft fftpTPi ftt pt 3FP pfttsp ftt PPtfftp PF fftPT PTPT PllftP. PPPfft Rpl? isffp PPTTP, PPPf 
FPTTPPP ftt PPPPT ft PTP-PTP PTP ftt arpfft PPTP tl Pltftpptf PTP PFP f fft P pfpp PSPfpfft PfftSTPt ftf fftf^FP 
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affFF ftf mP uii-h! f FFf&F f affr tff sjff ft arfli^Hiaff if FFf F fipr ft ftPtf f affr ^Put, ft fIft TTSFTFf^ 
Ftfsrraff ft f 41 Pi h ttft ftfff Ftf fmi 

28. 3FF itd4<sT TSTFPt F FT Ft F FFSTif1% d NTT if FTF affr FTjfff % 3TFT ^FTFT | Wff% FTp[FFTtF 

an- h rii'i, ftf % 4M^4 arrjft fto if FFTsf t affr Pra% fpt Ifft tft % -tfttf fromF ftf, tot; sftr fsff fr f 

PdT?d drMK+'i FT ^FFTF ff TfT |, TTlflFT^t FTF FFT f f% WF-TOff ftp if F^[FTPT, FFf 4 M K ft FFFT FiF 
Ff 1 JF FTO F Pro FTFT F^f tl : ff% TTFF-FTsff ?JTO FTf TF F 3{TFTF # tTFFTF F^f flcff t affr FFFT F^F FFF 
TTFT F TOT aTffFF PfP" if ^FTT F1FT |, TFTFFT TOT FpT 3TTFTF TO TOT | affr 3TFff arPR+d FTF FT 1 JF TO 
FFFT tl FTF ft TTpTFrP FF 'jft FIT FFT f f% 41 tH*TKM 3fF fTOFT FfFFT FFF 3FFp if FFft TOTFTaff FT fTOFTO TO 

t| f affr stf f ftPtPff ft Ft tl 

29. ftrorgr fstfft f ft fP f ftst if 1% #ff PfPf f ftst if fTft ft f TOf ffiffT f #f fptoPf 
fftoIft I, Ptff Pror ff ff f toFft toff to FProtFFF fr ftft t, TTpTFPf fF fft f f% tot ffpt 
arpTTFTPlF Ftf |l 

F. MieF FTT?r| FTP'£t?< IJ l 

FTFFF4<^^fFT%FT%. FWFF TOF. f^FtF #FF afk FFF H I f?H 
Sll^dF sfF 5FF ftFFS F^TFFt % 

30. FTFF FtFTFFT, FFIFF '’JFT, fFFfF ^FiF FTFT FTf^F F FF if 3TTFFF sfr T 3FF ftrRTF F8TFFT FFT 
f%rr FF iFFFF Ifftt^FF f:- 

(1) FF FFT F?T FTfftF FTFT if drHlRd f%FT FTFT |, FT FFTTFF #1 FTFF FFFf^F FF ftft tl Fit FFT FFFT 
Fff t Ff FT F^ff if FTFFF ijft TOFfsTF FF FFTTI 

(2) FFf FrFTFFf iTOff FFTFF FFftFf FFS FFf if f, FFfF PTFT ^f FFTFF FFff F^FF TOF STF^FI if 
t 3fF FFT ^f fFtf FFTFF FFfFFT FfFFT atr F^FF TOF FF^fFT if tl FTpiF FTO[ FFIF FT FFST F^ff if 

PfIff ft ftfff tjfftiftf fto if f4f ftm Fipui 

(3) FTfsrFT^f FT ffr str ^FF F f%rr FTFFF F^F FT FpFFF, FFFR Ft^FTOFT FFT F?T if FTO[ TOFTFFT 
FFTFF FFftFT F FFF #fTF F FTSTF FT FFFT FTFK art^FTOFT FT% TJiftF F?T F FTf%F ^^F F FTFK m 
FTOTFTftFI 

(4) FFTfF F FF Fs-F F FTFF[F f% arfsTFTO FFTF F?ff F FFF FFflfF FFFFF f, ttF afrr ^tt FT TjfF F 7- FFF 

FFf F ftnr FTFFF FTO FT fFFW FFF F Pf FFff FTFF #FTT FT F^FF ft>FT tl Flf^FFt FT FTFFF FTO 
FT fFFfTO FTO iFft FTt-WFff FT *-41FIT F# FTOT Flpu.l 

(5) F 77 ? FFFTFFf FFT FF FFF if Fft FTSF FFjF F^f f%FT FFT t f% F^tfF Fjtf FTF, Fjtf tfFT, Ftf^TF, 
3fF*F?ffF FpFFF, FFTF STF aftr fF FFFT F ftn; ^T^ff FT 3TTFFFF %F FTFT f%FT |, RR'-d Frf^FFt F 
arjttF t ff F FFF FTSF FFPT atr FFTFFT FFT TF^F *JFFT FT 3TF P?FTF FTO F FFTF fFff *JFFT 
FTFTFTI 

(6) 3TFoFFff fFFfFFT F pTT FTFFF TJFF affr fFFfF ^fFF FT FpFFF, FqFFff fFFfFFT F fFFfF ^iFF affT 
FTFFF T^T F 3FFF" FT f%FT FTFT Fllt l , .l 

(7) T[F FTF F FFF ^FF if FFF 3 FFTTFF FFTFF FT TF FI FFTfF, ftFF FFf F FTFF ^F FppFfFFf if 
iFFT TF if FpFFF f3TT PfFF FftFTFTFFF tfF FFF FF ff FF f afrr FFTFF W T^T FF FFF ftfFFT if 
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t, f^FT RR R fi^RT f"TRT tl RER RRHHH if 3ER Rff 3EIKR Rtf t, ^dfO TJRR R IdEIR ETT( 
f%TT rit RETR-TRfT sj^rf RT 3ER ?FT EE tt 3RRSRRET tl 

(8) *[RE RT tINK aisfR'^STT ETET RE ERR RETT RlftT #RT ft ETT fEEE ETE if RETT RET ETI 

(9) IH'Jm ?jfEEE affr r^TT trjr EE-Ori % EIRE if ERE 3Ri% if EERieer RfERER if EREf?TE afpER tfREf R 

3ERTT RT ETEEE RT ftsffTR ftET RET |, %f%R TE1EE fRE rtt EIRET RT ERTE Rff fifET RET tl 

(10) EFT ETETi #E fETTERT RT ftREE ’JER RT^E ftET RETT RT%t Rqtft ERR RRFR ETE if EERIE f^RT | af)T 

R=MM~n R ’jt RrRT f%TT f| RPR RR7 f% RTE R?RTE 3TEfiT R aRRE RpT ftfEER; REJR f%TT | #r TnlwtT 

gTET EERT RTETTE f%RT RET tl 

Et^ EEfTESTTTftEEE P)^4H 

31. 4MH arsfsRRRTT, ETRFE ^RT, Pl^lTd tfRE affr ERE ETftE R ETT if RT~jr EETTR gTET f%TT rtt fRRRR RhI^HH 

(1) tfE 3f)R TJRR ^T-RTRF aptERTRT RTF RE fl ftRE tfE EEf if ERR, ^RpftR ^fRRR aftr EJRE REF aER^RT 
ITET tlE affr tjRe ffr-cl ME 3TtEETET rtE EH RERWtl 

(2) RTRTR artEETRT RT EET TEff frEft if Rff ftHT RT RRRT f, IEEE ER EgE STETETTR Tp?R RT fttt/RppM 
EETERT |l 

(3) RTRTT arsfsRRPRT RT HRf RRRRRff ftRT RT RRRT | RR RR 1% yld=ll4) fEEfER HR dHIfuIr| R^f RTR f 1% 
TPJET EE^T tt tfRE RTRT T gpET RT yldRRd RTtt fl 

(4) RTRTT RsToRRPRT RT RRT TTTRTf f%RT RT RRRT f RR RR T% yR=n41 fRRfRR RR RETRlR R# RFT f f% 
RrRT RRT RlRRT Rr RRT-RfTRT 3 trtR^Tr rrtrttr rtrrT R argRF RT REfT tl 

(5) fRRT TTR7 RERR RT ’JTT rRT fRTT RTR RT 'jfT RTRTT aTR^EFRT RT RRf Rff ftRT RT RRRT tl 

(6) RfRRTtr fRRfRRf RT RR RTftrR | f% R FT RRTfRR RR f% R RTRTT Rt^RRPRT ^T R^RRT if RRTRR RT Tt tl 

(7) RTRTT art^RRPRT RT RRf RR RR R# I^RT RT RRRT | RR RR T% RfRRltT RREfT aftr ^?EET RRt RR RTR fRR RT 
RRRT RTRT R# RRT fl 

(8) iEfT fiRfR if f^TRif RtRTR ^RTRTTRf R ^RR 3EEfT RRTRR ^srEt t:rtPTr R# # f, irf%R FR 3 T 7 4 
R8TRER R RER ftRT %, RTRTT art^RR^RT RT RRt RR RR R?ff fRRT RT RRRT | RR RR f% RETTRtT RTSRf 
MPR^R ^T RfRRI RT T(^RRT RRTfRR R# RT ftET RER fl 

(9) RTR( RRET R RER if 3TRT tT RR #RTR R RTRE" RT tTR afrr ^Rr R ftp; RTRER ^IJ^R RT ftSffTR ftRT 11 ^R% 
arftfiRR RTR[ RRTr R RgR RT5R RET tt afRTf^tR tfRR RT SRET if TRR rtt ^teR if RRTTRR tt RTRR R RTRR' 
T -E" RTRER T^R RT iRRER | RRR fttf, RTRER afrr R?nRfRR 5RR RT ftfsiRR RRTRERR f%RT t RRT 
RR^ RRTRR RRR R RTRRRf RT iRRF ftRT tl R^tT RTRR RftREET, 

(10) RR^ retET R RTtTTRTTR RfirRR h'NH RTRT R?t if Tjf%R tfRRf R 3EJRF r^rr ter apR^RR afrr RRtrR 
^iRRR R fRTT tfRRT RT 14RE 1%RT tl 

(11) ^ RTET % f%TT ftRERtfR RRRR tt tlRRT Rf RRtRtR Rtf RRRT RTp( RRTPT R Rtet if RTRER 

TpE RT ftsrirR, RTt^ RETPT tf RRR R RTRRT afrr frET R tt tfRRT RT SRET if TRR fR RFE if RRRRR 
tf RTRR R RT RTRRRRT R 3RRTT RT T%RT tl 
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(12) HifVdM 4f#[ hi^h 4i 1%srWr, anf^ftanf #4T#4 ##£%spik 47 f#i7 w|, f## 

#7# 4 f%TT dr'-iKd a# RR# 4 4i 7444 # f#4 w ti 

(13) #441 4f#[ dldkd 5^41 ##74, 7741 tid^d Plidid, # 1% 4P4 4 TT^t ^#d<4 wfl t 3# Rq + IW 
444 441 #, tP# 4 ts## t, # 4i#4 # 4 # % 37477 - 47 f#77 w ti 

(14) ##4 #44 44 ##777 ###37irf4TT4 4 47#4n--4n- 377 # 4 arrsTF - tt f#77 741 ti ##4 #44 4 45 # 
414, 43 # #47, 4#914, 3T474#4 'iPddd, 444 747, #4 441# 3# 774 % #47! 4 f#T ddldMd f#77 741 

(15) dldkd 347 3# id#d #44 ## 44 ###7 4P-4147-74 747! 4T f#77 741 tl 7#3 4#7 4 47714 % 4# 
#1#4 4ST# # £414 if W1 t f#44 f#T 7^74 44454 tl 44 W 7#5 4414 4P4 # 7# 3447, #%4 3441 
44# || 

(16) 4144 dlF?d 7#47 7£747 t, 4#4 71 M#'-d # tl 

(17) #4 #ff 4 f#44 44144 4Tff74 #41 4 #47 4741 t, 44174 # 4144 44 #4 % #44 4 14444 t 1% 
3444444 #*144 4#4 4 44 4# 4 HdPtd #44 # 41# t, f#74 44 4# 4 arf#T f#r 414 414 3lf#7 4T4 
# 3T44K4T 44# tl 

(18) 4^44 4 44 4 4##T #44 4414 # | f#T 44 #4R f#[ 4T4 # 3TT49444T |l 

(19) 1## 4lf#41# #77 # ##T 4444 f, #4 3# 344 4 41444 dp4 # #447 4 37477- 77 ft#4 4 444 fl 

(20) 4#; 4#4 4 f4f#4 44T#4# 4 #4 4754 4 #"4 4 ##1# #47 3144T4T tl 

(21 ) 4lf#17# # 3144## f4#4# 4 #4 4144 dlRd 41 ###7 4# % #4 344#14 4T444 3# 44d^ 

##4 #44 4 ## 47" iddK 444T d I ltd, I 

TTf&jdd'Cl 77774T47T 3#o*igt4T t> 7# # #4 

#4dddl<fl d»KI^I 3ftT^%4 

32. 4lf#41# 4 4144-## f#1474# 4 3fg44-l 4 #7 8 (3) 4 ft##4 41444 4 3^ffF 54 ## # 4941dPl#, 
4# 414 44TT4#/f4#4# # #-d NK 3T#44RTT # 34441447 4T #44 4# 4 f#T 4 # #| 4l1#4# 4 4F4 4 
44S 4# 4 f414T# 4 3fg#4 #47 47 1# 4 3144 44 4 4444#/##4# # 44T4 4 1# 4 3T#i#4 ^447 ##47# # 
4474 4 # 44#9flf#T 4144-## Idddld# 4 3fg44-l 4 #7 8 (3) 4 31^4R #-4744 3T#dd«T7 4 31^dld 4T 44 
#4# 4 #44 f#77 47 4447 t 4# ##44 #7 8 4 44 #7 (3) 4 f###4 4144# 4 3444" 4?" ^447 3# 4#4 4754 
7F^4 444 t #4 444 #444 #4 444 |l 4#4, 4#T14 #4 4 #4 444# 4444 3# ^44 4 ft# # 
44T44/f#li44 4 #t 474FT 4# #41 t 3# ##44 # 49414# 3# 444# 49474# 4 4rR 4Pg4 4# f#T tl 
44444 ft#4 # S4I4 4 # f4 3# #-d NK 31#44P47 # 3T44P47 4T #44 4# f#T ^J4 # ft#4 4 4Tfsi47# 
#4 4441# 44TT44 #r ^44 4 f#T 41444 ^J^4 41 ##74 4# 4 #4 #4414# 4 3fg44-l 4 #7-7 4 31^44" 344 
# 4#4lt 4?47 44544 4444 fl 

4. dldl'd 47 f#£|f< u l 

33. 'liftedId 4 f####4 3rMK#7P)dfd# 414 7F54 #4 44 P)#d+ # 49414## 4 4rr# # 4lf#4# 414 
#744 47 #41 447 t 447 414F4 })74, Rdfd #44 3# 4147 4lf#T 47 ##^4 4# 4 4#4d74 44 4^ IddH f#47 
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(E) ERrfPTET PPERE PiETd, ElPv-dH 
(W) STTEptsTTf ElP^-dH Piloid, ETpEETE 

34. PPPe ees Pff P sre REKEiPdfdP e Pee P etPetP P IPdEidPl e 3^4 h erre Pe tjeet e 

3EER ET 4141-4 ^4 ET PPPe pET tl 

Pl-I E-iqijl RKI'JE Pp <jsh-) 

35. PP 3tT^TT% drHKTi/Rdfd + i % 3)43414 P SETE E Rp EE ETpETp EE TpE 4 4 41 d f P4I4I-4 TJR 
ET PpRE Ep E Ptt pEETEp E 3EJEE-I E pT-7 E ip4iP)d ETEETEi E 3)-J4K ETpTi ElPP P EEd W?-M 
RdPIdMI E 3EJEE-I % PT-7 E dPnPd ETESnE IdHI^H t: 

"#r- wtwtt wRwwpwt wr P t?P P wtwtR P wwR P pttwww %ww wr Rterirw wrwn wRwwpwt wi P PP Ppt # 
#W WWWT WiRd T[WW, WWWT fRff Rwf P?f P WTTW wfRr 3RE Rff p Rw pw 3TWWT Ef T WW PTWW W R, 

wwwr 3pw RR wyRd wrmr wr Rwt wtwwi RpR wttw P wwft wp$ P Rzj d/Rdd ^t P pRw wwwr 
yddid Rw Rww ; Rwrf wR wrwdww R ift wrw # wyRd Rttww R wrfRr # E7Ep RRR vtRwtR wttt 
wtwr w^tpwt wR Rwft RpR wyRd Rr wr w wRw ePP P Rm d/wdi fRR pRRtw Rr P Rww P 

PUT WWT W9WTW RV7E WT SWTW PWT dU'TI 3#T WWW P W TW °£T WTlf wf RRf R?W?Fffcr T WT S# S^ET 

^V/44/ / ^ 37Pcf ^ 37P?f WWW pffWT W PfhTT RRf 3PW dldli WRWWPWT wR rffcft R WWW P WPft 
WWTP %■ RRwf WTW WT s# S^7T /^7" ^744/ / WTW # WwRd WSTf Wt WTWTT WRWWTWT wR RR R W 
WW^WW WWTT PT WWW %T wR P /^77 fRfW ^ P[Rw RwT WTWTT Rp wR WWR fRwRwT R ^T Rw tRw 

wwfir wnw # wtwR/ ” 

36. dd^4E f%*ft Rt dNE StRwW^JT TT% T^fPr %?T t WW& W Pn; Ri P?d4-fl4 ^Prff 3Tp ^TEET % 3^ 
W43ST Rf fET ^1 P=tP P TTfspTTp T 4TTET TFTTT W Pet 'q-pTr t dEdP+ ^T P 3ITT ^1 R WWWT WW #TT % 3TSTF' 
TT RR dddl41 4UE 1^4 aftr W Pet 4i4kd dR-dd Pn |, pEpf PRtt WTW 4lPd ?TTpPT TEp % Ppr 
Piwr 44I4N4 Pet EET tl d^54"R PPt dddl41 d^EGd 3pr P Ept PdfdTi % Ppr PdE iPP EFTTT % Pet 
4I4E4 Epi 4'Pdd pET EET t #7 Tp RW WTTW 4lPd ETpTET P E?TfET EET |l 

•^0414 ^jRdd 

37. ttPpttP Rw ePt f P ^tePe ^Pee - P PPt P efeteet/PePpt P PeItet P e?eteP P tett Rf 
Pet ti tePet etPietP P 4 PPP ^Pee P Pee P 4141-4 4pE et PePe eP e Pei; PeeteP e Pee 6 (8) E 
31^4 R EEE5E EE ^EET 4T P?ETE Pet |l EE^ER ETpETp P 3pppp EpE, EE3TTWE PPlEE ePPP, P P 
STTePe EE P fpfp fpEE 4%T PPee PP P eePet PPt tt?t P PeP eetPTe eett |, P eetPTe Peet P sete 
P teP ett epe 3teP e Pee sPee Peet e seer e^ eretet-ee er e^ 4 PPP ^Pee e Pe; etere ^j^e PPPe 
Pet ti ^e ter erfPe ^Pee e Ptt PPPe etere e^t PP ere etPe eiPtet P ePePe Pet eet |i 

E^TETEE3Ie0eI 

38. etPetP er ert t P e^ee r?e stePet P PP R efetee/PePe e PePe P e?eteP P err erje 
E p Pet |i rtPe; etPetP e e^ee r?e stePet e Pee P etere e^e et PePe eP E Pe; PerieP e Pee 6 
(8) e srgER rrre ee ^jeet et P?ete Pet |i ee^er etPetP e sPePte ePe, eesttwe PPee ePPr, P 
P P^EE R3E 3TePeI EpE PpRE Pft P EEpTE ETET ttR P PeE EETpE ERET |, P ETEpE EE P EEtRTE PEET 
E 3EER ET ERETET-EE EE E EJEE ERE SRtPeT E Ptt ETERE tjtr fpgipE pET tl WW EER P^EE ere 3TEpET 

E Pr PPPe etere e^e Rw ere etPe etPet P ePePe Pet eet ti 
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39. FTprFTp FTF FFF f f% Ptf F prfT fT drHKF/iddfdF % IddfdF ft F?dld~n FT FcTF FTrjF F|ff f%^TT tl 

?idPd, FlPlFTp % fTTF % FFST if dldkd FT F^F % Pttt idddldP % PfF 6 (8) F F^JdK FFFTST FF 

?JFFT FT 1P?FTF pTTT tl dd^dK FTpIFTp F FFTpitF FFF, FFFTirTF FpTFF dMld-i, FT p7 Ptf p%T PpFF %?ff 
F FdPd %T TT?T ft ftFF FFTpTF FTFT |, F FTFpTF TF % FFTpTF flddT % 3TTSTR' FT TTtfTFT-FF FIT FT PlF % 
f%TT dldkd Tjrp fTsrfpF f%pr tl ^F FFF pTF % Ppr pTsrfpF dldM Tfrp #% FTFT Fjf^F dlP + l F dPdPld PFT 

wtl 

mPddid 

40. FTplFTp FIT FFT f 1% FlfVdM F FT iddfdfi FTFF: FTpftFTi FiPhM PPPs! afP FMPfFI TfH"d 
PRPd, F PdtdF ft F?dN"H ft FTFT FFJF fifTTT fpFF F^fTt FTF FFfT F dpTF FFS F^fFT ft FTF[ PPfi F 
sfP FTJF f%TT || 

arrfFfj-sTrf mPw-dH PPf^i 

41. iddfd + ft F9dld~n F FTFT F FTfftFTi HiPfim PPfid F TJpTF pFT t f% dfdld FSFTFpT FPF ft FTF - 
FFpT % FPlF FF^T FFJFT ft FFft JF FT^ IdPdi *** ft. TF ff, Ph + I W ftFF dpF ***pTT7F FTI fTft FT, 
Fft?TF, ^F, Flff fFpFT TdTrf, 'ddK'd FFTTf, ffFT, ftft afP Pd^l FTTF FFfF FTF, 3FF fP FlfpF d Id M 
FF ldR+ tff, FTF[ FTF FT FF, tFTT FT^FT ^T t^FF #T FTHF S^F M%F #T FFTF FTft FF ‘FFTF ddldNd FFF FF 
F1FT f%FT tl FFlfT, FfFFTfT FFpfT ddldNd FFF % FTFT ^T FdlPld FFF % Pht t^T FFsfF' FTFTFF FT^F dtT FF F^t 
tl FFFTFF pFfF ^T SFTF F tt^F fF FTfsiFF^T FF^fTFTt dlR^dld f%fdFF F f%TT dldkd pp fFSTWr Ftf 4F FF 

^iFf^l'F'l ^F'dd 

42. FHPddl FfrTFFF PPid, MlP^dld F ^f%F T%FT t f% FTF FFl% F FTtr FFS F^FT ^T FF^T fF FTF[ 
fFfFFT *** 4T. 3F sff, fFFFT FFF tlFF d^F ***€Tff FTI FFF FTC, F^fT?lF, 3TFTF?ffF FTF, FftF FTFF aftr #F 
FFTF F Pnr FFTFTFF FFF FF FTFT 1%FT tl FTRrFT^T F FFTFTFF FFF F FTF FT dtTFI < FF IpFT t sfrT FTfT^FFT 
FfFFFF Tf1t|FF, Mlftddld F FFF F FFF F FTWIFT-FF tft ft FTFFF FT fFSliTF %FT tl FTfPfFT +P+"d 
PPid, FTftFFTF F pTTT ^f FFP" F TFSlffTF PFT FFT dldkd ^ FIFF FTpTFT F fPf 1%F T%FT FFT tl 

HlR>ddld'% Sid^dHt PldldF 

43. FTf^FT^ ^ FFF t f% FTPFFTF F FFT ftrfT dfT FTFTFF/T%FlFF F FTfFTF FTF F ftFiFF ^T F?FTFrfT F FrFT 
FFJF Ftf fFrr I FFf"P7 FtIfFT^T F dlP^-dld F FFFFFfT FFTKFd/RdidFd F pF FTFFF ^J^f FT PTStIff FFF F Pft 
FT pFFTF F FFFFff IddidF F FfFFFF FTFFF ^J^f FT FFFTFT tl FFlfT, MlP^dld F FFfFFf FFITFFT/IffIfFT F 
Pttt fftt f PstHTf Pf ft; ftfff dpr F ^ffr, TT% fff ftPtft f fPfT%f Pf ff tl 

MTft 

44. TTfTFTTT dTF fff t f% FffFT F fTrfT fT FTFTFF/TfFiFF F fFFiFF ft F?FTFrfT FT FFTT TF^f F# PtFT |l 
FfPttt FTfsiFTp F TRdl F FFF F FTFFF ^IJ^F FT fFsTFF FFF F Pft PddldMl F pFF 6 (8) F F^dK FTF^F FF 
^FFT FT P»FTF 1%FT % aftr dd^dH FPFT F F^fT FF7KFd/PdTdFd F Ptt FTFFF ^IJ^F FT ftsiirF pFTI +Rdl F 
FFfFFf FFFTFFT/fTFlFFT F pFr FFR F PuffPr fFTr ff FTFFF ^J^f F ^FF, TTP FFF FTpTFT F iPdPTd Pf 
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Sf. ftpfmtim 

ttpmmftt fflM, ^4d. t^mmaidfldd.fm.tftnajfc^tp 

45. TTfsfPPtf tlP mt f ft tip WT^WW, pmtfP ^ftPT, d^+d mm a^iipl, fmi, tftm affr t fttf 
tf irMK+/P)iiidT t ^rrfsi^Tr^t ti fttHtr mr t affr gfit t mm mgr Pit ftn ti a'-Him ttf if aPiKti/Rdidti 
if ft-lfdT tf T?dldti t PIPP HTT Pit fiP ti ftlft if nflfpiTt P Idddldtl % fpPT 6 (8) t apjrm PPmm tm 

?jmmt apsm m m ttf t mm if Rdfd tim fppffti ti ti mfsnmt p mim amfli % trmi a'-Hi+d ttf if anwf 
t TTftl aftm tfaTTim ?jm qr f^irr tim HTT PPP t TPTTPTt £) tl 41 apim TFT t 3TTPTP appmf m 1m?TTT ftPT 
tl T-HId-d ttf t FTST if fifTT Pidfd tim TIPI PFP % fm dlid+dldl TPT tm PITT ftPT PPT t, mjtf Tit, tfm, 
mt?TP, WT mP, 3TFTp?ffP Tit affr % TTPT t ftp FTTPiTP PT RdP ftPT PPT tl dd^tdK tip TPPltf PTmm, 

^fitfp ?jitm, mgw mm a^O+i, #mr, tfmpr affr^jpm% ptf fmidti % ftp; pmrniPT-ppmmm imid tim pp 

ItsrW ftPT PPT t, Itt tit PIPP dlit + l if ItPT PPT tl 

Miftfdld 


46. anttfapi PTftmTP ftftim TPT TT^T ftp; PP[ ftpfgpl tf PSPTptf t TrcTCf % T^TK PPP Tim TTft gfmp TTPT 
if mm gnjaif t *** tf.PP fddfd fpm f ! jtdPd Fpm tim PpP *** T ft%3irr PTI tmt P ptf?TP, TPlt aftr TrRif 
t PPT, TrrPT TTPT, tfTT, TTT TTFT, nTH - TT TP, TTPI ft Tltr nRl T^ PTTT TPI % fin 44l4Nd TPT TT TTTT 

ftm ti unit, Tftntt tnff mnirm tpt t ntf tf ypiRid ttt t ftp; TTtrr nmtr t# ti 

mffm ftrft ni snr t pwt frnfsimt annffTTi piP+hit ftfttr t ftp; fddfd tfm tt ftsritwTtf tpt% ti 

3jf<^1 f*^H-HI Rifats 

47. TPrftm tfimn ftfttr grnr unr ftp; tp; fddfdT ti ndidti t mrtf % argm mt ttp Tpft tfnr 
Tim t png' ngtf t *** ti.m fnrip ftp; t, Pi dm tpp ttm pm *** Tmtti tpp tti tm ft tnff t im ftn 
t, mffm, tpmsfti nt, tftr mm, #n ttft, tin aftp ttftr ttpt t ftp; Tntim mt t nr tfpftt-pt m 
m fim ftrin tfm pt ftsrim ftn mi %\ afHP'idi tftmr Ititm, PTftmn t ftp; m wr t ftsrfftr ti m 
fmr Rdfd tim t mt tit w diPi+i if ftp; m; ti 

HlftfdM t nff arm P'dfdT. 

48. nftmt tn pi t f^ 7 'lifted m t fttf tf mi ftrin t ftrim ti T?didti pt w n^ii pff t' 
mftp; nfsmrt t Ttf mi fmntf t ftp; mtftf ftthtf ti mm ti mm nftftfsm fmm fmti tfm tf 
mnn t sftr mt ftftm; nntim mt t pit Imp fmin tim m ti ti 'lift mm if am tit fmimtf t ftp; m 
mm if ft trim tf pi fttm tim, tit w nitm if pPpftm tf pf ti 

p. Pfm piRh 

49. ppt fptffm nmrm mi p^p atr ftpim tfrtf tf jm pi fp; Tim mft aft m p?ptp amft t tfm 
tmi t?ff t ftp; fttrfti prm nftr fmm^pp t, ftmf m tpt mm t ft m amft t m? tf TPim Tim arrit t 
mm pmtf arrit t tf w ffPT mT 11 pnit, Tim ti arrft t ttt ti arrfli t mm nftm mm mm airtm, mi 
m ttt t, tf timm ptf g?ff t mp t pn fap 11 


Tim arefgf (2014-15) 
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ftfttr, TrftFTFT 






HlRFdld t 

3FTf## 

TcTTTTT/fttTT 7 

**** 

**** 

**** 

**** 

20-30 


3T. ST##gri#T#T##»ll# TTT^sfcTd^lkTTlttff ##T 


3#TT #F5PT ftd <s l.& TSjT>l<f 5TFT ftF TF Pl^TH 

50. TT t# t TTTTT 7 3# 3FT ffTTS TSTTT# TFT f#r TF #trT #ITFTTF f :- 

( 1 ) STFITT^^Plu fTFTtT#ft T#[ drHKT # ITd I 3 TT # #T?T TF # f | T# TT 7 ft f# T#( 3 d-| KT # # 1 % 

ftr# FTF t drHKd % E# TTT TF|3Tf TT TFT f, TTT 3l|A|lltd drHKl TT WE]- ^FT fI 

tstit#^ rfftan ?jtee# di#d t fft-## sj^# dpr-d ftp ^fpr # EHiPat# tttt #%\ 

(2) t#( TrHK# t TT TT TT T 7 # # yitdK T# ftn 11% STTTT TTT#, TFT STTTT TF# t EfsTT ftTI TT 
TTTT tl Tf yfddK T# ftTT TTT | ft UdtUM % TTT f#TT t #3U#4- ) TF t TTST Tf TTTT ftTT t ft 

wfEpT tt ttr ttf # f## if tl 

(3) T#( drHKTl FFT 3rf#T Id 4 I ltd f# TF 20% - 25% yldTIT, 3FjtST-lll % Id^idl Tl TFJ ftp #TT It #4 
f#T# t TFT ftTT TTT t, #rt TFT TFT # T^FFSTTT t TFT t#T t # fit # 3TT# % #TT |p SIT 
tt 3FTTFT TT # ?## T# ftp TFT # TTT9TTTT tl 

(4) #TT t T#tf t ftp TFp TTTT# # #TT ft# FJ# (UdUTTR) # T# # t# TF TFT ftTT TTT tl 

tftHt ptt IdR# ft#tt# # ts# t ftr ttt t, t#( fftt# % ftp; tftftt-tf titf" tf #tt 

It# Tp# TFT # Tt tl 

(5) JJ,4 Hd t# tftTFT ft## ("ttTTttTFT") FT FFT Tltr TFT TT# #pft t 3# TT tt TFTTT# 3# fddfd# 
t ttftT |, Tf 1% TtTTT TTT t TTT T# T t| f Ttff% #t TFT T# # T TI tl t# TTTTT# t ^ T^T # 
TT1# T# # t f% FRT tftTFT ftfttr ("##F#') # FT TTT Tftr TFT TT# #T# | 3# TT 3|Mlfcid 
TTT TP^tf # T JT:ft# FF SFrltr TTT 3fitT TF T# || 

(6) TFT[ TFTTT# T ft#TT tttf # ?TTftT TFT T TIT # #TT t TTF ^TT 3# ^H#FT T# f : TT tl i-Hp| " FTT 
3TTTTT TTTTT TT TTTT t f^ 7 FF^T FTTtT # #t Sift T# ft T# |l 

(7) TFF[ TTTTT # #f TFTFTT Sift 3# #TT ST# T# # T # t 3 T Tr # STTTT TT TWFT TFT |F 

TT# tl TTsT #ff t TTS T^tf t 7 STTTFff TF FRT-#sft i^pT 7 # #FTF TT# FWt # #t SfTT^TTFF T# tl 

(8) TTTSTFFff, UdU43TTF 3# FFT #TT t TTT TTTT t ft 7 TTT STT# t 7 TFTT TTTFTcT 4 ST# ft tl TTT F^TTT 

3TT# t TTTTTTTT TT#T TT TTT TTTT tl t# TTT# # #t S# T# # #f tl FT#F TTS #ff t TTTT 
TTJ3TT % TTTTTf TF TFT-## ?]pT # #FF Tl# T TT # #t 3TTT?TTTT T# tl TTT # T#^ T#T # S# % 
##F TT# T# ^ tTTTTT T# tl 

(9) TT 3{#n#T TFT t f% 3TT## TFF t #T# #TT t fit t TFT FfT TJTT t SF## 7 T# ft tl T#j[ 
TTTTT 3m#T TTT# TF ## Tff t FT#tt % 3{T## TFF % SfTSTF TF SflFFTSTF t TJT TT TFT 
#Tm#T fl tTT dPddd ^TTt Tf# TT f#T t #F TT Tf 3 T# t # STf# 7 TTT t ##F TT FfT tl 
TT#F T#[ TFTTT# # S# #t # TTf T"TTTTT Tff 11 

(10) 3fT£TF T# t TTTTT 2,391,519 #.TT TT, # ft TTT 3TT# t TT TF 2,405,410 #.FT ft TTT fl TltrftT 7 
*pTTTi t #FT T#( TTTTT# t Tf ##F f#F t ft TT# #t S# Tff ft tl 

(11) T#(T#Tt fT ##TTt 2011-12 12,00,354 #.TT t, ## 2014-15 t TT TF 26,642 #.FTFTTF, 
#F# T#( TTTTT# gTFT f# TF tt TTTFT # 3JFTTTTT t ft T#( TFTTTT 7 TFFjft# TT #FFT TFT t f#T 
it#~ #T# TF # f | 
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(12) 4444 # ##r R fftd i, 44 2011-12 if 20,06,729 #.74 4 44 47 =# 2014-15 if 22,18,766 #.74 ft 4t fl 
44 i#, +Rid ^qrr a# ##4 if 4# 4 RUidd stft 4 4774 ^tt Rftft, 4# 2011-12 if 24,19,438 #.74 4 
41^# 47 47 4? 2014-15 if 24,03,783 #.74 Tf # t I 

(13) w 4# 4 kR)4 474 ; drMK4, "tttt #4474 ft##" if #447 if #44 an# 4f m ## 3 #^Rdd 

3# #4 if t7-7#f#r arHK4i % 4i4iD 4 34474 f#r |i 47f( 44444 4 4T4T f#n | # +Rdi 4 stf## 
4444 14H44 44 4T 4T 3# 4f 4T74 if 4#| drHId# 4" 44 #44 #44 444 444T fl 3TT4T4 4 414 #4( 
44444 #4 #44 47 44S 47f3lf # 44T44T4T # 444 f, 44# f44T #44 ft# 4^# 3# y# t#4 #44 
4 4T4 # 41# 4#TT| 

(14) #4 314# 3# ST# 3T4# % #44 #4( 4444# 4 3j^Hd4 ST44T 444f4 4F4 f#4 tl 44% 4 P 4 RRd 
ST44T 444 4T4 'lit# I ST44T 414 t, 444 ##44 ft 44 t 3# 4 44 ST44T 4 3T#4 41 444T4 4# 4 4ST4 4# 
f, #4 44 4 44 7t tl 

(15) ?Jf4 4 3144 4 # 4 4T4 # 4T4T 4fT 4#4 4 44 4 fr t jt an# ST44T # 4# 4414T %, #44 44 444 4R#4 
414 # fTT 47 441 4144## 3J74 44)) 474 41 4f?4 #4 444# 4# 4144 4 °4T4T r # #44 474 41# 
44T# # 44T4 444T | 3 #4 # 4#(4## 4 f#r TT4T#K,|Pdl # #4# 444 4741 tl 

(16) 1J4 #4 3T4# # # 4#STT#4 |, 4 4# 44T4# # ST44T if #t 4# 4# ft tl 444 3T#f#4 4441 4 fft 
4# 4 ftf #r# 4 f# 44 #4# 4 4# 4 #4(4#4 4 4# ft# 4TS4 4 #4T 37#44T#T4 4# f# fl 

(17) #4TK #44T4T 4 #4 4 4#( 44444 ##4 44 4 4#441# 4r4#4 4T4 3rf#4 4# 4 f#T 

#44 444 47 # f | 4 # 4# 4444# 4 f4[7T 1J4T 4T4T f#TT tl 3444444 1250 #44# 41 4#414 4#PT 
4 ftf 3#4 tl 4#( 44444 4441# 41 #444" 4# 3144 44 447# 4T 4# ^44 4# #41 

(18) 4144-## $J74 4 f#4 31441 4#4 #4 4# 47 #44 # 4# 4 3441# 4 4#( 4444# # #t #4 4# ft tl 
44 44K 4f f#44 R + MI 4144411 ft 4144-## $]44 # ##T7 41# t# 1 # #t 34494441 4# t # ft 
4#441# 47 3T414?44 #4 tl 

(19) #TT4#44 4T4 314# 4 #44 87% 4 # 3T#4 3T441 41 4#4 47 T# #, # ft 14 4## 4 34#444 

441#4 4441 44#4 tl 8,50,000 #.74 4441 4 414 444 44 4444# 4 4 44 44444 tl 4f 

4T#4T7 4 414 # 314# ## afj #4 44 7# tl 4ft 44 ft #1 44S 4# 4ft4 f4f#4 4# 4 44^ 4Pf# 41 
34414 4# 4 f#T #497 #41 4441 |l 4f #7 #4T 41 4441 t ft 4f 4174-## <?]44 41 'yddM 4# 4 414 
34414 47 7 # t 3# 44 44# f4:f4# 4 4#41 4T4 3fi#4 47 7 # || 

(20) 474(4#t4 4#f 344# # f4 7f11 # 444 3##4 fl 44 7#T # t#4TT 4 # f#n 4T 4441 |l f1#ft 34414 
ft 7| f, fV # 4f 314# #44 441 7 # ^1 #411% 4#[44lt4 4 t#lt4 02.03.201 6 4 #444 4 7jf%4 ftf 44 
4# 344# # #44 4 44T 44411, 4# 2014-15 4 Rft# #4144 44 47 444 111 ft 4t |, #f%4 R ft# # 
4144 44 47 117 fT4ttl 4# 2014-15 4 44 R ft# # 4144 4 110 4 1 4j#?nrf#f 44 ##7144 4# 
4t #, 44 R# #44 f#l4 4# # f44T 4 4W4 47 10 4ft?n 44 ft 44 #1 

(21) Tant 44ft # #4 4# 4 f#r f4#447 #1 3# 44### 44477 if 44^ 47f# # #4# it 4#4#T 4 414- 
414 44J 44714 # Rft# # 4?J# 47 # #417 f#77 4141 4lf#r 4#ft #4 44J# # #4# if 4#4#1 
R94 41417 if yRRRd #47 t 3# 444 if Rdtd #44 if fft 74414 4747 4# tl 

(22) 4174-## f#T4T4# 4 3#44-lll if #4T tw 11% #4 tR# #44 % y#Mdlt 41ff 414 47 R 4 K 4# 

t#4 441414#ft 4f Rf#lW 4?4T4 ^44 fl ## -3#4 44 #4T 4414 44# 41 4414 47 7 # | f# nT41 4# 
ST# 7f#T #44 4T ##74 474T 4#, 4#4 ST# 4T ##74 4741 fl 4F44 if ## # 44 44T4 f 4# ft ST# 4 
4T#4# 3TT4T# # 4f4 #44 3# +Hddldl-44 74 # 47 SI# t #4 % #4 44 aRrr 444 4I4T |l 

(23) 4f did I 4# #14 4# t ft yrdlftl4 41# #44, # ft #t #4 4f# 4T 4# ^ 47344 4 ftl", 9 j#t # 

R 741 4T# 7f4T 4TTTI 
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(24) 4 IP Hi ir TREE SlR -H WE: TTW t ST^rffT EfE 4pE, srR RlR RTeE if 3 tRe ETfsTEERt HPT 
RRT ETTE-Tpft 9JW Rt RRlP?T Elff Rt ET EEpft |l RR Wp Ef EEt SlR Ett ft t, idPlU ElEE-TpfT 
?JfE EE 44I'E ET RetETET dlRl.l 

(25) EPp WET EPT eIRe EeRe ETE EPTSTE: EE EW E EEfiRt R EPEE srR T%T RtEE % EETE f affr Rrp 
#1 EPT EE EET EP ETE ETPTT ET TfT || ^TVTEFM Rt EEE SEPE R Rpt PTEft EtET P4T Rt RRe W E 
3TPrRpF EETt pi #cmt ip EEW pEEId ft TfT |, Rd4l app EETE RfipE afRfrRE affr EEETEET EET ET 
EETE EE EEET tl 

(26) Idlddd ET % ETE-ETE EETfpftE 4 ME. if RtEEf if Rs fR R ETW Rlddl if RR ft tl Wp dE|K4 4% fTT 
EfE }pcp % W if TETT % apppSE ET ETE EET t| f 441 R EE EW % ETW EERt ETHE ET Rtf EETE E?ff 
EEET | R SPp 4rHK4 EE WE ETE ET Ed4H ET R f, ET R WE if W: appflTE ETET if EEWE tl 

(27) pWTE E appTE Rt RtEE EEfflR tl PR STE if Eft EES EEJp; TPTE ETET E EEWE f, arfsTE RtEE fR EET 
Ret STE E EERt appR EEEW Elff f, Eft EE RtEE fR E , *fr Ef Rs ftET t R sRhtR, RtEE Rt EPlfEEET 
ET RR eR ETTft tl 

(28) 3TPTTE Rt ETET affr RTeR R RtS #t EEE E# tl E^f EETTEET 3TTETET ^t ETET aftr ^EET % iWEiT SEEf^T 
ETE eRe EE T| fl EEf( EETTEEE % WW ^t 1%?ft ETE'SEEET % ftET ^ EETEET ETEE-Estt ?pET EE E/EETE 
EE Et tl 

(29) RlE" #TEE ET EMlldd EEfST fE:%ET EET ET, Ef ETETE f ETEE ET ESlff EE EfE EpE E EfE arfsTT =ft, 
RtE% EEEWEE EE EfE 1JEE Et, Sift R%E #EE aftr Ud I'd EE f ETE fEET EEE % EERETsf ftfE ftET EET 
ETI 

(30) Eft fnpfr fEET it EptEEW EE ETEfsTE STE^fEE ft EET ET, Eft ftt?ft ^ET tt EE if dP dtd ReTT EET 
ETI fit dPddd'l % WEE 3EETE RfEET if fls ft sftl 

(31 ) #E ETE spE ffE E EEE EW( EETTE Et ETEE, EfE % Id414 Id fTE at?" EWEEEE EEE ftE % ETE if ETSE E??fE 
EEE ftE f affE EPEE if STfE EtRs afrr ETEE 4lP?d ET fEsffw EEET Eff fTET %, tE tt EfftsE E ETEE if 
3TTEEEf ET EEE EE 3TTEEE-EE E ETE H PdPTd ERfwiEET E EERTcEE ETSE E??fE EE artfsTE fTE fl 

(32) EW( EETTEEt E Ef Et ReT t 1% apTfEpft Rdldd'l E lEf STfE HIR?d ET fEEfw, ETET if ?jf%E fdHdd 
#PPTf E ETET ET ftET EW I dPldlt) EE fdddd'l E EEE ftE if PEP EET t sftr fdddd ETET t f% fdR'E 
ETfsTEER ET STfE 4lP?d E EpEEE E ftrf afrpE EtPe RfEE ET Iddl? ETET dlRd.l dtdld ETEE if EES 
E?ft if fddfdEd E ETE if ETE fEET t 3^" Eft EE ft EES E?ff if E^p EETTEEt if EEfsiE ESTEP" ETE E?ftE fl 
EERPT eR 4lP?d ET EREEE, fdR’E ETftETR E ETE EEEW aTTEEt E ETW ET ftST ETf atr E 1% EPS if 
?jf%E RWEE REE ETI 

(33) EPp arHKEd E Ef eR Ret I Rt ETfEETR, EESEeR Ettf ET Iddl? ETEEE f, Rprif srR dlRd EETTTcEE 
tl yRdlt) ETP( ESPT E EE RdEEt E EEE fR if PEP ETET |l PET afpEE ETE ET fREET Ett 3PEP" eR t 
aR" Rrft R EEf PET Eft ETEETE eR Et f% EEE EETTTcEE SlR EtRe ET Rw ETE Rt STJeR EET tl 

(34) Rpp eetteee e Ef eR Ret t fR RfRp etRetR Rt Rrp eetpt Rt eRT ReR Rf sfs ete Rf apEWEET ti 
ETE R PlR'E EtRetR Rt EEET Rt R?%PE ETET ETRf f% EET ET?p EETPT Rt Rtt apfRE IddMd f3TT tl 
eRetR Re R%Edt R eee RR e ewt^ etet ti eRetR et Rese t fR E^p eeeee Ef eiet et t| f R 
tRe etR Re?t fRET t, RRe e Ef Rs ete if 3 teeR f fR sRR Ret Rtt Rest, 3teR steet eeR R Ret; 
ETTE-ttR 9JW EPJ fRp; eR R ETE fRET f, EEfR EES ET^Ef Rt ETE if EfR ft Rtl 

fdR'E EtRetR if arpEE t fR E EEp WTTEEt E Ef eR fR Ef Rs ETT 3TEE apETEf R EP" if ?|E ET EE ft I 
EER Rpr Ef WE EPET 3PEWE t R E Re Rlddl ET EES EEjatf ET 3PETE ETE fl EEE EldPEd fR E^p 
EETTEEt R ETE appfT fEEE RRt EfRlEt Rf fEET |, EEEt EERf ETEEpR fpft EtRtt f% pjp EER EPT Rpt 


(35) 
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ft ftf frrr ft# Fjtf t arftr I 3 tftt rtf? ft tf tft( RMKtf tf ft tfrrf f tffft tf tft nitr, 

ftr F aTIdlftd TT(aff TT Tft FTP t fTTTT TF Fl 

(36) ttj drHK-+. ^ftf appff trs Fp# # rfr ap# #tt f ^i m affr Ft 3 ft-tf t ft t tt f| f i 
TF( RMId# % Tp ?%R ftF t ft T 3FTflrT FT TTT Ft f I FTT ddldl TF I ft artt TftT tFT if 
#TT t apTfsTT RUldd arf | affr Fff Rpldd, pr J.M affr TTF t 3FT Trtf t arflrT rff tl 

(37) dRdld TFFT t 3TFTPT # JPT affr 4R-Hrll t #T tft TTST T# t TF ttp RHKT SfFTTrft # TTF affr tfrtf 

t f^R^Tsr apq-ftr ft arftr tf f| fi ytid-diaff # ttp id-iK# t ftt # ft# 3 tt?ttf t ftr tpt- 

##9j^r tt pddld TFTttFT tl 

(38) tr^ttf t FT( RMId# # FFTT T'-liddi ft-PTfl PlFI # FFTT 4f+d TF SfOtI t #7 RT # 

FFTT FlftF tfFTT affr tfTT RI apr#TT t fiFT |l FTftp tF( RTPT TT W ttf t RdfdT F 
4141-4 TF W TF t TTt tlTT 4 #4,1 TrfspTT# TT dMK apRddFT TFT %?T if t# PHId# # TPTTT 
trfttf if TTF # TT #TT TFTT d M K apRddFT FT ft# t?T % R^Pdd iqpT % 3TTSTR' T T r aftr ^+P lid 
% f%TT dP|ri| ^T dP+Hd FRT FT%t| FrfsiFTff FT am FPT app R+"H FFFST ffif f^rft if FF( 

WR % drMKd ^f FFPT Tf IddH dff FRT FT%t| 

(39) PFP dFT FTPfRr drHKd-, "PPT %fiFFT PiRlid" (l^rP anif PFT FpT RTT t) P +lddl if fi«PT appft PpPPP 
FFff PSTT ^ipfpT ^Iddd affr if ifr-ppfspT adHK-=hi if dldii) 3H| A| [RRrl #T aft I ptp( drHK+ t Pp RPT ft^TT 
| f% tfipTT if a||i| |fr|d RTF IdHdd iF TT TT aftr RPT TT TPR if ^PF( RTTTTf if 'jff #fpT TFT ft 

|i i-HPi" ftt Tffr fm 11% t 1^ K u Nrdi if firm ffr % tff ^ftt t Iff ^trr if 20% tt tfttrt 

f%TT TTT |, tf 3TFTTT apTfsTT FtT TT FTT f, %fTT TTfTTT ^ SdPli( wftr T| f TTf1% T TTfTT arrjfWrf 
TFT Tff TT T| fl 3TTTTT T TIT TFF( RTFT ftFT #RTf TT TTF T^Tf TT TTfTTTTf TT TFT f, R#t ^FTT 

Rfft f%#r Tjpfr atr srft ^ftr #tt t ftt #r TFff tt%ti 

(40) TTF( RTF TT tt Tfr 11% FTT T TTFf TT STft p%T #FT T tPtFT if ?TTf%F ftFT TTTT TlRu TTf1% TT 
gfT fFPff TF FTTTFT T FTTTsffT |l TFT-ifsit IdddldR) T 3fgTT-lll if Fn ?W TFT | 1% STfT Tf^T 
#TT T TTFTTTf TFJ TF TT idTK T#f f%TT 4 11(41 TTff% TT ldfddfu| T?TTT FT |l 

(41) Tf TRTfWT TFT TT Tff TT5T T^f | f% TFF( RTTT TT StI^ ff p# |l TFTT TfFPTT TTF T?ff T aTTTTT affr 
TFTTT T %FT if RFTTT art tl ^TpU( TTF T?ff T aTTTTf ff TITT TTF TT Tt ^ affr TT TFF( TFTT tf 
TTTTTTTT TTF TFFT if 3FFT |l 

(42) TFF( RTF TT Tt TT | f% TTfsmtf TT TF ftpff 'iff 3TTTT #T 3|^qR) pff Rft TT%t ftp#t #RT TFF( 
RTF # ftft #TT if TT tl TTTft, TFF( RTF TTTTT TT T TfT arfsTT frft #TT f^STfftT TF FT t affr 
fttsff t TFT TT?t T T^ Tyr RTFTf T 3TTTT TT FtT T WT TF t^j f| 

(43) 3TFTTf T TFT #RT t"F TTTT #RT ^(ffTFT T^T TT FT t TTTf% FTF Tf ^FTT t TtT 3 f 1% t FJ 
RTF ^T f^ff #FT t 20% ffe ft t, TTff Rftdl ^ff TFT if TTT 6% #T ft fl TTT TTTT 3 f 1% 
if FT(RTF f^#r #RT if ftt ft |, TftT frfTTf TFT t RlTdd art |l 

(44) T'ff arf^T TTTTT T TTST if TF^r RTF T TFf-R'TFd t ^£F TTT |l RTT RTFT a^F frfTTf if ftt ft |, 
STTTT RTTF 80% T arf^T TTT fF t, TTFjfTTf t ft |, TTff FT afrr ftTlftT F dldTIT TftT 
FT t Tfe ft | affT FT tf TFF t 'iff dl^RI ffe ft tl 

(45) FTTTTT affF TTFF3F t FTTT ft t TF Tft ttRT FT afrr #RT F^fTTF rff fTT |l R)dfd f^FTF TT 

T5F tf ftj RTF t TTT TF? TFT 3f5^ TT T fd'TlRd' ftF tl 

(46) #RT if TTFff TTT Rtf TTTT t d IdRlT t f%TT 3Fnrf T TFT #RT FT 3P-TTT #RT ^(tfTFT fFT tl 
TftT dtdld TTTT t TTt #RT FT affr #RT FjtfTFF T# fF t a^F FtRf ft rtTF TTTT t d IdRlT 

rtf tl 

(47) TTT 3TTflr T TFF TFT( RTF T 3Fpff Fftf TT 3||i||dl tf FT tfTT T TTF ttTT F %F Fl TT tf FT( 

rtf t fttiftr ijtf f yfdTiT arf^r f%F f, tf ft 22% t arftr ti Frftr TRT-ttr tf tttft tf 
ftp ^nr t Rrft t tft rfirtr rtf ffti 
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(48) #fj F#T gTRT STTTT RhH, P# STTFF TT#T ft f# # d #sl % #TT 3r##TFT |l F# ^IdR+d #-[ 
F#T # ## # ##T # 3FfsFT TT# % I# 7 R#Pld ft# TF diddlT, 8839 FTTT T# #.FT # TF T TFT 
TFTTTT%t| 

## 5TFT #T TT P#4d 

51. #ftjTF#T sTFT#TTT idddd IdHI^dH f> 

(1) ttft-ft# 9j~r ft TftftFF ft f%rr ^pFjr #ft % t tit fjsttf tttt stt## ttstf tl #tt 23 

(IT) TT#TT# # ft#F#T # <#dld f^rfcT FT FTFT dftPdd TFT ft TTFT ftftjf F#T TF ?J^T ft yPd#TI 
ft TT1T # TFT TFT TT 3 T#T?t TTFT TFTTT tl 

( 2 ) ^TTt Tf# TT TTFnf T#pT## T TT 4 P.d# T |, TT 1 % dlPld #T TT# T# TT TT# f, ft# ft T#T #1 
TTTTT #TT t #FTTF T FT f#: fTTT t # TpT# ^TTt Tf# ft T# ft ftF ft f#FH W Tf# ft ftl 

(3) #T## ft TTTTTT ft TTTT t TTFT dlRd TT f#W TFT t ^f%T PftTFTT #TT ft TTSTF TF #TT TTTT 
-dlPui F# a|PPTd TT#T# # ftdT ST# TTT# TTT TFTT# T"f # iddH TFTT TT#tt T# TT TFT# # 
3F## TF# TTftF # # ST# f#T #TT T 3## % |l TTTRTcTT ST# dlRd TT FTF# TTFT-## ?JfT # 
TTFTTFTTT# |l 

(4) TT#TT# # TTT FT# TTT TF# 3#fsFT t # TTT T#f TTPT # ft# TtRt ST# ft tl T# TT#TT# TT TT 
#WT #TFTTT t # T# T##! ft# TT#ft ST# T# ft t, # TT#TT# ft! TT# TTT TFT # TTTFTTTTT t 
# TTT TTFT-## sjfT # TTT T TT TTFT TF #tt T# # #T# T T# "TTTFI # SIT## ST# #T TT #T 
TTFT tl T# T#T T# Tt TT#TT# # TT# TTT TF# TT#T # TTT #TFT#T TFTTT T #FTF TTTT T %?T 
tTF^rT#T # TTFTFRT t TT#TFT T #t 3# # TTTTTT |l 

(5) TT T# % #T 11% T#j[ T#T # #TT ## #TT 19,000 FTT T# #.FT T 3T#TT t, FJ#T^T TTT# T TTT 
TTFT t # ## #RT, ^ddll T TTT Pdd<T TSTTTT TFT TFTTT # #TT #f#ft # T?J# T TT# TT tl 

(6) TTT T## T TTSTF T 7 " id 4 I Pi d T j# T % f#T t #ST#T TTT TTT ST# T #FFR T# f# TT #S# 7 ^T 
TFT % #nr ft TFT#T | 3# T # TTT#T ST# 3# ST# # TTTTTT T #F[| ST# # TTTTTT T f# TTT#T 
#T# # T% did # 3TTTTTTTT tl 

(7) T# # ?TT#T TFT T TF TUFTT T# (^W-^f^=b/d/) % ##T # TFJ TFT T f#ST t #TTT | ft TT 
##T T# TFJ ttTT TT TF 3T#T ##T #TTT TTTT tl ^JT TTT t #f#T TT#TT# T TTST TTFT TTT 
g^T 3T# #TTFT#T | TTT# TTT#T -TITI#TFT T TTST W 3#T TFF # TT T 7 ## Tf ^T ##T t 
3# TT TTT T#TFT tl 

(8) TT F# % TTST t # #^[ T#T t TTT T TF t F# TT fT SFTFFT TF ST# dl#d % TF t TTT # |, TT ft 

TTTT TFTT t srfTTFT ST# F#T #TT TT ##ft TFT % t, TIT ^TT t TTT# t #tt f#T ?FTTT## fl 

(9) #RTF #TT T TT#FT TT#T # TT#tf TF #9TFT TFTT FTTTT f, "f# ST# TT#T TT #S[fFTir TFT 
F## #t #9TT#t?T T# f# # #T# t TT# 3# ##T ##TT #1 F# fl ^i#dl TFT# T f# T# 
TT TFTTT ddrd 1 ^ | 3# oT#PF #IFT t # TTTFT T TFT#FT T# #TT TTT |l 

(10) ?J#t T 3#T7 T# T TFJ f# T f#T t Rddd t#WT-M 2012 t TFJ #f TF) Tl #2011-12 

T #T(T#T # T# ft # T 3# Tl # 2013-14 FTT #TT fff TF TTT 3# ###FT 1 j# TF T#TTT 3f#FT 
TF FgT TTI ?J#t # TFJ #F T# T TTT TFT( T#T # #T# t TFtTTFFF ^TF f 3T t ft 7 : TTTF # 3TsfsFFF 
t ftf ff t, #F# T#TFT FTTT #FTF # TTTTT T# tl 

(11) TT# #t?T #T Tf# % f #7 ^3# TT#T T# #TT TT TTTF tl #T T #T f^7 TT#FT#F #FT ##TT ft 
3TFTT# ft t# TTTT TF #?TFT TFTT 3Fjf#T t T## F# T^-T fftr fl 
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(12) #5 4## # a#)# ^tth y ^d i # ## if 44 ftn w t ft 4#i 54 an#)#: w ft# 544 ft# ft 4# 414 

# 4144 44 t sftr 44 454 mP hh 41414 w 4## ft 4# # 4144 , adi kh # 4144 it 544 a#)# 4#?i4 
4Pi 54 #ft 74 Pi 5 74 414## #4Hi?fhr 41414 ##?i44i3if % 344147 if#4i4i4i 41 R 51 

(13) #4 4?414 3{4# if 41414 Rftd #R4 4 3T74#4: RRld-i 3# ft 

(14) wi % 345544 a# RR^ii if qRdfti % gt % ## if ld#d % 1% wf % 3145544 % #t 4#5 4## # 
54i#4 #41 I 441 ft 4# 5711-4145 #iw, #n 34# ## #f#4 w # n# 5 ft n 34414 4441 ftm ti 
54 ft RR 44 4i if ##1 434 ft fV 'sff 4 ft 'hk#! 54 # if 3445 ## #41 415 # 75 ^tcrt di^-dd if ##5 

4#14 # 81# Tf^cT #44 if 414 ^Yrnr 4T 34414 ft # f 1 

(15) +Pid 444 if RR 14-i 74 41~i4 4 f# | Wff% 541 #15 drHK4- 5# yRR'lftl ft# 5 444 #4# 4R # 41415 
44 4rMK4 4# 44 554 tl Rh 14-i % 444 544 4T 5#7]15 5415 4# 7141 I 3# 45 ##( 57#4 # 81# 44 575 
5474 4# t 1 ft^# # 444 444 if ft# f# | 3# 54 445" R-iH-i % 51454 # f# #171 tt? 1 # 444 if 444 
RKl4i 4# anift 

(16) #41 4144 444 44 444 4TS4 444T 3444" 4# | ft 444 #44 # 1(541 #4 ##4 #44 44T 5d TT^SfR # 1(541 

344## 45(3# # 54:## # #44 % 4T4 # 414, # ft 34414 % 4T44 44 44# 44 4f4 4p4 4 3##51 ftl 

(17) ft4T#4 #ff 4T 4#4T4 % #4 if #444 % # 44TT4 441 444[ 41 # 444 344# # #4# if f # # 444 
44 4#414 3Tf#l 44 # f| 3144 hP>4hRR i 4# 4^4 # 44f#l 4ft 44# f, ^fRu #4^ 444# 4 
#4tf44 ft# 4^ 4f4414 41 4f#44 4# % f# #4?! % 1^4 % 4#n4 4^4 44 #44 f#4 |l 

(18) #414 4#441^ 1#ft4 441444 if 4141# % ^4#4 4^ 1#44 4# f#4 4T 4441 tl 441 4441 SI# ftft4 
#44 4 #f#4 #441 % 44544 4ft ft41, #14 44 44 444 #44 #41 4141 4lffti| 

(19) 54^44 if 3TT414 #44 54#4 11 4r4^ if #44 3#4144 3Tr4f# | ^ 1444 if 3TT4141 44 f#41, f4 3TT414T 
4 ft# 4 5% 4 44 ft 

(20) 44 4ft % 444 if # 444 4^4 #, 41444441 ST# 4lfft4 31441 4# 44 1#44 44# 4 #T5 &1# ft#4 #44 
31441 4444344" % 414 544T 4#T ft #4[ 4544 4ft #41 4141 4441 |, 4f #444 #4T 4141 | #1 4# 4 I 4 
31#44r 3444, #4 4441441# 4FT #4 41 # f | 

(21) 414 4T## # 3 j 5 #d 414 4# % #4 if 44 #444 #4T 41411 #1 #44 4#T 4141 #t # ^4414, 415 ft 
44 4 ift 4#4T4 # 3494 #411 

(22) #44 if 20% 41 4414144 4# 4 34#T 4 444 if #444 t # 4#( 44TT4 41 44 4414144 4# 41 #t 4141 
4# ft 

(23) #ff 441441# 4 44# if #f 4184 4ft % ft 44 # ft 444 f # #1 ft#4Nft# 4ft f I 

(24) 74 4ft 4 444 if ft 4# 44144 4# if 345 # 4 # if 3144ft f 3# 44 #T 5 4141# 4?" 4144## 554 

44lf# 4ft #4 4# 4lfft[, 4#( 4414 41 4f 414411 #1 74 414444 4# # 81# 4lf#T 41 #ST#4 4# 
444 #414141 41 # If I 

(25) 4# 414 # 4445ST41 if 4#( 44T# # 4#4441 4 444 if ##4 % ft ftft 4#4idl 4 41#441 4 ft# 4 
481 if #44 # 44 #41 |l 4# 414 4T ^4 #4 44 4# # 4144 4T 44144 # 4144 3# 4# ftftl #44 4 
44 414 4 44 if #44 #41 41 44 ft #1441 4f4 44#441# 144 #41 41 44 |l 

(26) #5 4414# # #44 4# # 4#4 74# fl 414 # 4#14 44 4?" ft" 4TT #4?1 # 4# # 32 4# if 4^4 44 
#141 415411 744 3T#f#4 ^ 4 # 6414 if ^44 f4 #1 ?J^4 dl#4l if dlRld #4## 414 #4# #4 44 ft 
414 314# 4 #44 4144-## 9J#T # 4lf# 3#14 4141 1200 44TT 4# #.4T ftfl 74 444" 4# 4#( 4#4 

# 4144-## ?541 # 4141 4 314# #44 # 44414741 ft 4t # 74 444 #4 41 # 44 #4# # 45# 34 
4# if ft ^ I If ft I 74 44P" 4144-## 9J^4 # 4444 44 #TT 4# # 441441 if 541 441#4i ftm #1 74 #4# 
44 4## 44 4 54#dK #41 4WI 
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(27) RTtrTRRR TOrRR HI 44 RTRT ER sTFT ^i%T TO E=T TORR, TOfTOR %TO/stTO R RRjT ETTOTO if REST ERjTO TO 
WpM TOrTO TO TT^ wTO H4.d =+, tl RRR 3jR)R44 toTO if EW TO" TOw «=Fl-Hd"f TO f, ?HPlu 
W 7 % drHKTl R TOr TORR TO ERRTRT tl 

(28) ETRTRf TO RfE TORR if ffe 32% TO TO R fTO 56%, TOt tTO ftRER RRTOH sTFT ?RT f%^TT ER tl 

(29) TOr( toTOr eft TO Ef TOrr 27% TO, re f% f?M44 rstrer eft 65% ffrt fit to etet TOrt rrt ti pet 
TOT if ERTTE % TI5T W TONE Eft" % TOW % tl 

(30) RTRTERyTOM^i ETOWElTOftTOfTOTOfif RE^eTOrTOtoEEFTTtoTOUiRto tl 

(31) TOR TOE if EW RfE if fftE ft tl RTFR-TOTO SITE EPJ fit % 4TE5IE Sift TOE if ETETRf if TOt ft tl 

(32) TOHK4 TO TpTRT if ETRTRT if TO EftsT ft tl 

(33) RTFR-TOTO SJFE E P<d*if< | J| TO TOTOr if TORR RTrITOe REFFEE flTOl 

(34) EW RTF TO FREWRT E ETW FRT % RHcfTO FETTEE *\*\71 4 if wTOeR tl WIET rTOeRR EFTEf E EFE ^ 
FETE TO IeTO TORE TO ^ERT, rTOrER EFTEf TO TORE E RTR TO WFTT TO RfE TORE E W TO ElTO W%T| 

(35) RTfspErTO TO fret fTOrtw wr ETftf 1% wt rfr if rrte fette TO TOee e w tjeet ree w rtTOe 
ETETET EFT TORE if RwITOe eTOTO ft tl $JFEf TO RW ’jt RRTE RE ftp ^tTR % WWT TOR if TORE if 
RERfsTE EfHt fTR TO RETEET tl 

(36) etfe-TOTO sjw to>x TOe R w rrr #w ^tr rwt #w ^#tor r# fRi t 1 RRrfr, Rft ?jwt TO rrft 
TO ITOr RITO I, TO R1W tTO - % RTTO RTRK R TO^-j^TR TO TOrTO W Rwfsro ^TR Tor RT R4TR RtRTI 

(37) rtw-TOTO ?jto rrj fTOr rtr r tottw sTO rrrt ttTOr, tor, TOTOTO rt rTOtor, toTO wtr % to r TOf[ 
tottr r TOf-fTOrow r TOrt »jr fan ti ^jtott TO rrtto to TOr tor r rtototo rtITOr TOr TO rtoirIr 
TOTOi 

(38) RR TOR R RPRTRR RRR TOR TO RfR R TO fTO ft Rt tl RTW-TOTO 3JTO RIR % TOTOfT RRS RTO R 
rtTOr RTTOTO R ft tl 

(39) rrr 3WTR TOr( TOrto R rr TOrto w totor ti RRs* %TO r tottrTO r rtr TOTOr TORTOR Tor R Rto rrt 
rtott 11% sjrTO r TOtorrto TO TOTOr r riTOr rtrtto TO rirt r ffTO TOR TO rrirrt ti 

(40) TOrr r rTOTO TOR R rtorto tortrrt rttoTOr rtrTO rtr rtot rrr tor TOtrr tor totri TO TOfTOrt rr 
TOTOi wr rtotor rtr-rITOTO r TOTO TOTO TOtrr tortr r fTOcrro rirTO rrt strrt rrTOr aTO rr TOrti 

(41) TOrr r rrir r rrr r TOrr rTOTO TOR TO rtotor rTO TOrTO topr TO Ri 1 'TO Irrr TOto rTOr TOrTO r 
TOTO rTO to rttot ITOrr rrTO rtrwrt r fTOrro rtoTOi TOTO TOrto r rtorrr rrr rtr r TOrto totTO 
TOrr rrTO rtr tort TOrr rTOrtr ww TOTOTOr fTO R 7 " TOTOttr r aTO rTOr TOrto rtoTOi 

(42) TOrr r rtr TOr rr rtTO w rto rtr r toTOr TOr rTOtortTO to TOrto t# TOrt rirt rtTOr wt TO rrr r 
rTO fTO to rtto TOft to rrrIto rrrtr rirt rTO t, rTOr tojr rttoTOr rTOTOrTOrt r rTOTOr 
TOrt ti 

(43) RTRF #RR RT RfTOR TO^R RT TOrF TORT RTRT RtTORI RFrTOr RTOT RTR RTO RRTWRtTO RRR RT TOrF 
TOrt rirt rtTOri tor rttoTOr TOto rtrr r rrttt tottto ^TO rfrTOr etrr to TOrTOr TOrt rirt 
r i TOp rtTO TOft TOrr to TOrtto TOrt rt rr TOrTO tjert rirtr #w r rtr TO - rt rr TOrr stTO rtTOr to 
ppriror ttRRi 

(44) RIRTTOr rTO TO ?TTfRE TOr rTO RTRTRT TO" RfR TOw R RTR Rf RRIR TO rTO TOtR TORR TO TJERT RTO R 
rTOr ^rrt tTO ft rrTO TO: toTO wr rrtr TO ft stTO to rrr r^rtr rr fmi 

(45) RTR TO RTRR, RRTW TO RTRR TO FR RTR RRTft tl RFF( RRTR TOtoTO R TOqt/RRTRt RR WfTO TO R RTR R 
TOtt rtr TO rtrr to tot rrr t, TO TO TOtoTO r rTO rr rrtrt rirt ti r^TO to hiPtiTOrto rrttrTO r 
rtr rrt wrt t TOtrr TOrtTO r rtrTO TO rTOTOr rt TO RrtTO TO TOrfTO TOrt tort TO 
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(46) #rt sift tf srft iftr tlrr % ftt cjttt t# t Tit tItt tttt I, Tft fttt ^mw t# ftrr ttt |, 

rft Fit 'f^l ard K TT TTTT 3FFt?ffT Tit # tf TTTT TTTT d iRu | fTTT 3FjTFTT FTT tfifT % TFpt if ftTT 
TTT TT affr FTTT 3^4T«l dtdld TTT if tt ftTT TFTT dlRd.l 

(47) TFJ FRIT sTFT TTTT TTt tf TTTT, ftttt drd K#/it dfdtl affr TKcfR #f TFT t?T tf TT ifddM # ?mf 
if aFTflfT afcF ft# dH*-d*d 3TTTTT ft f, T#; 3# aildlitd TrTTT % #4 TF 3# Sptf if Rdddld,, 
dt-HId ST# i#T #TT ftft tt Tfr^rfr TTTT Fit IdTMl TTT dltdKd, ST# i#T tfFT 1%fsT t IddJFId f# 
% dldd(d TgT Fd-itl TT g°ddRTT TT# T# f# # #T# tt 4>F.ti ’TT IddF dff #TT TTTT tt f#F 

ddid7 u i t> # ft 7 #5^ t tt tf tf tf 1% ’TRTT-ifsff f%fsr % a#tr ttj## tft t# tt ?ttf %, tt 

TT TFT-ittt g-T tf TTTT ’TT gTTT TT if affr tr# FT if TTTT TF# #1 

(48) TFT arrft affr ;#T TFTFT arrft % tpFT TFT tf tTS t?ff t fddfdl # TTTT if itdfdl if affr TFT ft Tlf# 
t)-Hdl if <=dld + T# f# TT TTT TTTT fl TFT-itft !?J#f tf W % gf 44FT TF ftr T# tf #T# if ’TITF 

f R t d T ^rff t%ttt tRtt ^rif ffe 'sff fpffi 

(49) fd^TTT atr drf^ld TF 44 aTFrfsRT TcR Idd)^ Id |, 14441 fddfd + l g[PT d fd d 14 d^f f%4T W tl 

(50) dTF( -T^rnT gTFT ^d^ 4fldd'l TT TT^f ff TT T^f || TtRttt (^^ % TIT) f%#t ^fRT dFdR+ TT if ^-4)dT 

#TT if TT ^1 

(51) TTF( TTTT ITFT TTTTT TT t| TTT 3TW? RtIt t fl nrnTTT TTT( TTTTTT qP-H’-MRdf T T# TT 
dldldlsTT Tff TTTT tl TrfsTTTif Tf Iddlldd ^ TT TlTTTT TT dP+Hd 4TT T Rtt f^9j % d^dld ^T TT 
IddH T^TT TT%TI IRtT T^f : fTT TT TTT( TTfT THT IddlRld ’jtt, IddllRd ’jtt TT TfdTTT TT fTTTT TTT 
T Rrr; ad^Td ttttt Ttf t 1 Rrtrftr Tfnr ’j# 29,94,94.35 ^ff.^r stttt t arsTF' tt t, tt1% 8 ttt 
T ff.TT TT STTTT TT TT?fT 4TT T Rtt *** FFTT TTT TT RT?T ft^T TT TfT |l TTT ^TT: ; PTT TTT TTTT | f% 

ftrfftr TfriT ’jti, ttt(ttStt tft aTTf^rr dldTiT tt frsrf^r ttt t Rt; frrr tt if ardrirr tl 

(52) TTTT-ifsff sj^t T tIRtt^t #r firfr t ^irr t ttNt arcrfsTT ttttrtt ti dPddd tttt, tttttt# r tftt 

TT TfT ddf'-d TTT TTdff | a^T TTTT TTTT ddf'T fl TT TTP" dRddd TTTTT TT ttTT T TTT tf ft# #TT #T 
^TTT, a||did! # TTT #TT T TTT # Tpff TT%TI fTTT t Tiff STT^TT 1%1%T T# t f^ 7 ^ T#tf TT %T 

ftsiff# ftTr TFT #T 3TTT?TTTT t, ^dPld, #TT t T#rff TT IRsTf^T TTT T frrr TfTT dld^-dsf % RWidl TT 
fddF T#TT Tft TlfttST T# tl 

(53) ftTT °d I d R TTTT T TTST TTTT Rdfr iff Tiff f f% 3T|A| | Rf d TrTTT # #TT ^TTT, TTF[ TdTFT # ’ffTT 

T TTT fTTFff TT^f# if TTT ff TTT T f#| TT # TTTT| dft Tlfsmif TPT TT ITT TFJ T# f#TT TTTT tf 
TT #T[ TTFT T ftTTTfff tfTTI 

(54) ftrr t Tnfsnrrff t ftfriT t# wrfrrf arwi f, #t ft ttttt ftur tt (fiti'M tf - ) tfrr if ttNt tt 
ftsrWr, TlfTT TT 3TTTT tdlfdT TR #TT t TTTff TT ItsrtT, ft# T?TFT ^TT - TK#tf, TFfftf, 
aifdd it 3| fr) P Td ’jtf, TI <tld TTTfTT ®4T TT TdldNd, ItTt ftt?TTTT TFT TFTdT tt affr Tf%T TfdiTTf 
T Itsttf # 3FFTFT Tit # #ffft TT FTT TTTT tl 

(55) #tt t T#tf tt ftsrfnr t# tt #?t TTitr andidl t ttit tt ftsTtr - tutt |i rt #rtf tt arfimr ttt 

TTtfTTT T ?TT TT Tj’jttf #TTf t t Ttfft T# TT 3TTTT tTT TTT t T# Tlftr 3TFTTT TTF( TTTFT # 
writTTT fl 

(56) #TT t Tilt) fit atr srft -H lP?d T dfitsT t TTF[ TTTfT TFT T# T ^ TT TTT ftTT TT T^T t, TTft 

ftt^TTTT TFT Sdft T%T #TT TT ft TFT T# T TptsT t FT TT RdF f%TT TT i^T |l Rdd^ TSTTFt TFT 
Sift iftT #TT TT fttFT T# T ftpT FT # aiddPTd TF ftdT W | Tift Tit ^'tfrjt #tf #■ TS1T # 
TTI 

(57) TTT tttr T TTTT t TTfsTTl# t FT TTT T TTT t aftr TTT ft afftr ftrfTT TFffSTT TTT t tfFT t T#tf afrr 

Sift FlP?d TT ftsrWr T# T #TT Trt # TIFT # #ffft tf sffl TTTft, TTflm# tf Tf ft?TFT T# T f#T 
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pfpp pt Rpt ppt pt fR ptR R ptpp, stR tRp Rpp pt RpWt ptp pt w ^ % Rt fR ppp p stR 
RRrRfpp R RfR R fRpr t, spPiu srR ptRp ptRstRp ptpR Rpr ptR R ptppR ar^pR pR ft 
PTPprft ti 

^nf^> °m 0 s?mprrp 

52. TTRpTR P SlR pr RpP^T PSTPTPT R pR Rt pR R TPJrpff R PTP fRPT fl 

53. SfR R?PPP if TP prp-pr R PP if R^PPTTPPPT pR pr fRf pit opp pr RdP PTP % Rf R~jr PPTTP % pR 
Rppp if ptRptRpR ptp f fR w pfp ppp-pR RdPidRl R apjpp-in ^ T3dR^ ar^rfr%rr ti 
wp arldRpd pRp Rfr R andidl R Rffirp pipp-pR pep if prfsiPTit R affRp pep pRuim if pRp fRpT 
¥TT I fR pR if RfRp PTPPT ^ R PPST ^dTPTsfR f I pff WR % PTPP fRpft psp TPTPTPP % PPP Rt 
IddHiRRfi 

54. Pit piRptR ppp fRr pit srfR Rrpt R ppt p^pp: Rdd^ pstptR sip fR ptt fRfRp pR pp pptptp fr 

Pldl f I 

P. *h41 

55. PRpRcff fPPPPFft R 3HJPP-II (iii) if PI PTPPTP I fR pff PE if arflrpT PP P fRRt PPTTP % fTT 3TTPTP R PTP-PTP 
pppRcff pep R pt Rt | pf RRrp ptRppR pp RpR if ptptpt R pptp pp Rnft fRsrfrp Rfp pp pi Pf 
RpfRp Rt fR:- 

p. prpp pp p prpppf P ppp if ifspp ptpp ptRp RpIp Rpp p pR?tp p pp if sppp pt pfp?TP if pIRp 

I #r Prpp PP if fTT PTPTP R P1PT PPTP pPf P PTPPP R PTPT R 3 pfifSTP P PP t, Pft PPp-appp 
PP PT Rpfp 3 pfp?TP P PP |, Pft PpR if PTPTP PPIP pPf P PTP1P P 7 pfp?FT if pfRp PPPT t; 
PPT 

w. piptRp ppf tR prnp % Rp yRpqR R RpfRff P pRop- pprrpf P pptp pt ppR 

RsrRpRRpti 

56. PP Ppp if PtRJPtR Pf PTP f R: 

i. prirp ppp pp p pipp p ptIRt ppRp fRffRp RptR p pfRp f i 

ii. prirp ppp pp p ptptp R ptpt RstIRp Rpt p pfRp ti 

iii. PTPTP P PPTP PT PpR ^"dipd PPJpT t pfffp PPS psff if Rpfp if PTTrffP PTPK if pTR pRlP PPP 

pp R pi pptp ppjpf p RR ft pfRppf ti pp fppRrRip ptott pr fp 

P. RipPTPP^pRpRrR^-^frPgnrppifiRRTTTpTTppgTVHi^M PPTPpPfTTfl 

p. Pft pptp pstpr f Rf Rfpp pfpf Rr pipR P ptptRp prprft P pRptp pt pipt P R 

fl pp: PldlRd Rp pip[ PTPTff PPPR pRpRRp Pp P TPPPFT R PT pR f Rp PPP[ PPTTP 

pptP idiRd pptpp#pR tRtpfRpTsrf ti 

p. pps Rff Rr- pp^r -jpffp P RdfdR p pptp pifR R pptp ppfR if pptp ptptp pp f i RR 

RppfpRr |i 

P. ppirp PPTP p?T P PTPTP R PTPT PlR fl 

P. PTfP fpfRpT PTffRpRR PPT PP R pi Rpcff % PTPTT pr tt^PPiR PT RRp PP f I 

57. ppfp R pfppT, piIRptR aridifdd ptptp Rt pptp pi^r ppttp R #p pfRtpgf RpiRpf R ptRp if pi^ 
ppffp pt Rp pp pp, ffrffp pp, Rpt, Rtp, PTfRppTP, Pfrp te?p arpRpr Rt fRp p ppst pipm! R ptRp 
arididl R pptp pt ppR ppriprp ptpt ppfpr ptpp f i ptIRptR pip tpp f fR ptpp R ptpt Rt ppst Rff p 
PTPTP R PTPT ppfp fRgffip RptR P 3tRrt fl 

58. PiRptR P Rdd^ PSTPpif PPT fRf PP arjifsff R SPTP if tpt |l PIPPRR fpppTpR R 3TfPP-l 1 if Pf 
PTPP | fR srR R Rsfpp if (p) ptRp Pldldl R PTPT Rp PPTP pP^R p f%TT pf^ PTPP if Rprff pr ptRp 
P ldldl R PPTP; PPT (P) PP PPTTpf R pff PPTTpR PT pRppff PPTP, PTPT R ps-PPrp: PTP PT TTPSITP fl 
ptRp aridldl R PTPRPP PPTP R PTP prp PPP PtRptR R PP PTP PT Rpp PTPT fTPT t fR ppt ptRp 
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3TTWT if RRR PR R RT RTPR R RrRKH RT WT5 # TJRRT if RRfR ffe ft tl RTR RT #RTff Rp RTf^R RTRTRf % 
rrtr rr rpri f, RTfstRpft rt tr rtr ^t rtr Rprft fpft f f% rrt rt^r RTRTRf 4 rppt r m rrj ^1 #rr 

cJRRT R RrafstT #RR Rdlcf) ft f, RRRT R4T RTRTRf R aWM R #PRT if 3PRRT RrRfsTR RUHR 3ffi I 

rt#rr if ftR Rpft rr ffe if HNi RTi f, Rt 3 TRRTrr1rfrprrt ft Ri fnfti 

59. Rtf RR RRjjT RRftR RP RT^R RTRPTT % mP u|| 41 RRTR RR RRR f, RI-iHOsft fttRRPpft R R^RR-II RR Rn (iv) R 
Rthi^RP ipppsld f: 

"ffwfllw W^f 3WT4 RT 777§cf 3JFTWf V4W # R7R R # f^«rfff TT J TWTW RR7" RS# RW wf&p 

4 /<4>73ffc-#wmwf wt% h //44 ?nf$w f; f^rr^mw, 4/ddyd, wr^zfctr, jcwtwtit, ffftvr tt 41 Rtfl m stwwt 

W &JWtW, iffwwf TT T4TW R# R7# 7R?R WTRlf^W 77RR mf&J # 41WT 3#R 4W^f J7R7f 7R WwRn 

^tviic-H^ wmw, hm^41, tRfttt, 'J'4)jm ffffmwr tthtR# zrwm hRhRw #7 " 

60. RPR R RP^ RTRTRf R RRTR ^ft RTR % ftp RfsRTpR R RTP ^t f^Rfct RP RRTR RFTR RFt 3pR fft RRT RP 
fRRRIRfftR RgRSr-ll(iv) % R^RR iRRR f%RT |, #R RPTTRR, SRRT RRR|R, fRsft ^t R1RT, RRR, RTRRRRT, iRRR 
fR#t RgFft, RTRT R1RT PR Rll^R RTf%| 

61. RTf^RRft R ffRRR RSTRRT gRT fRT rtt rTSRt aftp RRf Rt RRR R ^?^R fR aifl'Pl R Sff^ RPTR#f RTR #T tl 
RfR RIRRR RT RTRRTPr; RR RR fR rPr^ rrOr % ^rr rr RlfR R^t RRR RRTRRf #T RTR RR f afrp 
RTfsTRI^t RPT RR RRItIrR f%RT RRT fl RRtffR RRTR % fftt R RRfsR gff 3pR gff Rt 'sft Rrf^RTTft gRR 
RRJR ?ftRf R RR’fR iRRT RRT fl 

RTR RR RTRTC ^PRT 

62. RRR RTRTRT R RTR[ RRRTR/RTR R R^RtRR R RRTRR R fRTT -^ftR psrT 3pR RTPtftR RRTTRRf #T fR#t #T 
RTRT RT RPR fR RTRTR R ?nfRR R 7 " f^TRT RRT f #P RR ^ftR Rf§TR PR R ftRT RRT f: 


ftRPR 

^%tr 

2011-12 

2012-13 

2013-14 

TftRtRTi 

(2014-15) 

Tfl-RtRli % RTRTR 

RTfrf#fR 

^fpq- ^ ft# 

Tft. TR 

14,31,825 

15,19,990 

15,78,148 

16,01,302 

16,45,357 

J7R7 % 


100 

106 

110 

112 

115 

3PR RTRftR RrRTRRt ^t fMt 

pfr. tr 

7,51,493 

7,26,475 

7,37,588 

7,55,169 

7,59,164 

Vg'/P 


100 

97 

98 

100 

101 

JRRp^f^t + %feR 3TRPR 

Tft. RR 

21,83,318 

22,46,466 

23,15,737 

23,56,471 

24,04,521 

Vg'/P 

’^tf/C/eg 

100 

103 

106 

108 

110 

3TTRTR - RRR R 9 T 

Tft. RR 

3,29,828 

5,53,416 

4,89,270 

6,73,706 

6,94,779 

F^fxT 


100 

168 

148 

204 

211 

RTRTR - ?JPR RRTR R1R 3pR R?T 

Tft. RR 

1,10,695 

1,19,014 

62,103 

49,071 

38,611 

FjfvT 


100 

108 

56 

44 

35 

3RRTR - 3PR R?T 

Tft. RR 

3,952 

19,799 

16,214 

1,201 

2,246 

F^frT 

’%*f/C/eg 

100 

501 

410 

30 

57 

fR RTR (%P5R 3TRPR RffrT) 

Tft. RR 

26,27,793 

29,38,694 

28,83,324 

30,80,449 

31,40,157 

SFp% 


100 

112 

110 

117 

119 

Rt^^ftR 

% 

54.49 

51.72 

54.73 

51.98 

52.40 

3PR RTTcftR RrRTRR 

% 

28.60 

24.72 

25.58 

24.51 

24.18 

RRR PR R RTpftR RrRTRR 

% 

83.09 

76.44 

80.31 

76.50 

76.57 

RRR RR 

% 

12.55 

18.83 

16.97 

21.87 

22.13 
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RrTE 

^ERtr 

2011-12 

2012-13 

2013-14 

fffrsRf 

(2014-15) 

ffETSRf f EETE 
Erffftfs 

?pE ERR STS 3EE %R 

% 

4.21 

4.05 

2.15 

1.59 

1.23 

SEE RRT 

% 

0.15 

0.67 

0.56 

0.04 

0.07 

ETR 

% 

12.55 

18.83 

16.97 

21.87 

22.13 

RKfiR EcEKH 

% 

14.00 

23.44 

20.95 

27.87 

28.10 


ft-Eft: ERRft EEftf E1S (E^E, 15 if ffd4G 15) 


63. ETfsTEEf ETR REE f 1% #T SEEP" Ef ft 'JEET E EtE ft EEft f EPEE E# |l ETSTTT Ef ft cfEET if sfs ft 
EEfsT f EfEE RET if ffe 17 RISER aft I RET if RET ft EEfsT f EIE (EtE, 15 if ffEET, 15) % ffRE ^ ft 

EfftT E?tift f| 

3. Hlfed 4l4ld) ETElRk44> ERIE 

ETETE ETET EE ETETT ftTRT 

64. Eft EE RTfET ETETEf ft RETT ET REE |, RTf^RTEf ff RE RET ET ReK EEET fTET ^ ff RRT RETT if RETT EE R 
EEET SETTER RT RERET ft fff R RTflE SfTETET if RTft ftsT ff |l STfrT ff^EE f TERR f fER RTfspElft E 
ftftffRTfRE if ETR ffr RE 3RRTR RTESf RT fRETR f%ET tl EES %?ff R RES ETETET f 4TETE ft ETET RR 
ffffEE ftf ffST RET f: 




2011-12 

2012- 13 

2013-14 

ftfrsRf 

(2014-15) 

ftfrsRf f 

RETS 

(sRs, 15 

ftfrsRf f 

EETE 

RETE 

^RfRR 

EfRRET, 

15) 

Ertfftfs 

3RETRRTET 

ffR 

ft. RR 

3,307 

1,18,277 

98,735 

1,25,589 

37,105 

74,210 

WffvT 


100 

3,576 

2,986 

3,798 

1,122 

2,244 

■fi| fl4 RE 

ft. RR 

98,968 

1,86,264 

1,89,139 

2,43,032 

1,16,264 

2,32,528 

T^fxT 


100 

188 

191 

246 

117 

235 

E-41 

ft. RR 

1,58,255 

1,43,093 

1,62,244 

1,31,656 

60,524 

1,21,047 

T^fxT 


100 

90 

103 

83 

38 

76 

HiR-RcIM 

ft. RR 

24,108 

19,989 

16,948 

37,447 

19,520 

39,040 

Wffrf 


100 

83 

70 

155 

81 

162 

ERR 

ft. RR 

5,276 

9,040 

- 

5,427 

7,742 

15,483 

T^fxT 


100 

171 

- 

103 

147 

293 

sf >1 

ff. RR 

39,913 

12,305 

196 

43,276 

27,083 

54,165 

JEfft 


100 

31 

0 

108 

68 

136 

E^'RT <04 sRReI 

ft. RR 

— 

64,447 

22,009 

87,279 

79,153 

1,58,306 

WffvT 


— 

100 

34 

135 

123 

246 

444 4E 

ft. RR 

3,29,828 

5,53,416 

4,89,270 

6,73,706 

3,47,389 

6,94,779 

j/g 'fa 


100 

168 

148 

204 

105 

211 

?j"E 444 4 H 4-4 

ft. RR 

1,10,695 

1,19,014 

62,103 

49,071 

19,305 

38,611 
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2011-12 

2012- 13 

2013-14 

R-TTi 

(2014-15) 

’ffTTTT 

TTTT 

(TtT, 15 
if Rfcidd, 

15) 

’ffTTTT 

fTTTT 

1% 

T^TTT 

TTfRRtfT 

TT 








STffrT 


100 

108 

56 

44 

17 

35 

tttt 

Rf. TT 

3,952 

19,799 

16,214 

1,201 

1,123 

2,246 

^fxT 


100 

501 

410 

30 

28 

57 


Rf. TT 

4,44,475 

6,92,228 

5,67,587 

7,23,978 

3,67,818 

7,35,636 

Vf fr) 


100 

156 

128 

163 

83 

166 

TTTKftTTT 

Rr 

% 

0.74 

17.09 

17.40 

17.35 

10.09 

10.09 

■•gRl 'flT TT 

% 

22.27 

26.91 

33.32 

33.57 

31.61 

31.61 

T-TI 

% 

35.60 

20.67 

28.58 

18.19 

16.45 

16.45 

’TlRifdM 

% 

5.42 

2.89 

2.99 

5.17 

5.31 

5.31 

fnr 

% 

1.19 

1.31 

- 

0.75 

2.10 

2.10 

TTT 

% 

8.98 

1.78 

0.03 

5.98 

7.36 

7.36 

'•’T R 3)ifRn 

% 

0.00 

9.31 

3.88 

12.06 

21.52 

21.52 

TTT f 3 T 

% 

74.21 

79.95 

86.20 

93.06 

94.45 

94.45 

Hdd dH TR 
%?T 

% 

24.90 

17.19 

10.94 

6.78 

5.25 

5.25 

TTTT 

% 

0.89 

2.86 

2.86 

0.17 

0.31 

0.31 

fT 

% 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 


65. TTfsrTRt tR ttt f f% ttIt srfr ttR t sttstr' Tf fTTT if Tir ttR % Rtt ttt Trf % ttttt if ttt 

ff t I TTrfT, TfT RrifW if Tf TTT TPRT 3TP=ff % f% 3 TfT dr'-IKT, TT^[ TTf (RR, TfTT ?M TtRtT 
afR fiRR ^RRd) if if TT %sff tRR RR tR ^TffR TT if TTT TTfsr % TTT Rt TtR if TTTTT if tRt ft Tffr 
T1TT Tpff I I Tft TT R TTTT 3TTSTTT ’TT (tR TTT TTf TT TT TTT TTT) TTT Rt TTfR T TP? Rt TTflr if TTTTT 
if TTT 3 TfrfTT Rt fflT ff t I 

Z. T^ReThi TTTTRT StHldl TT RRfl TTTT 

66 . Tit TT RtTTT TT TtRt TPTTTT T TTTT TT TTT |, Rff? TTfspTRf TT TT TTT TT f^TR TTTT fTTT I fR TTT 
TtRt TTTTTf if TFT if TTTT T^ Rt RRt Rt fTTT if TTpRt RRt TTlRf ft |, TTTT WT Rif TTTTTT T TTTT 
if RRRf if 3RTTT TrTfRT RUld-i TTi t TT RfTT if fR Tpff TT fffR if TTTTT TTi I, TT 3RTTT TtR f?R TT fT 

Rf fpffi ttt RR if ttRt ttttR t tft tRt Rt RtrR r - tttt Rt ttt Trft ft RlTdl, tt RRt t? - 
RRt, RRt TTTT RR RfTT ?|TT T TTR t Rt Tf |l TT Rf|TT T TTTTT % Rpr Rt( -3RR R TTTTTT TTTT, 
RRT RRt T*]Rt (TTT TTT TR) TTT *R StRtPT RfTT Rt fTTT TTT %R T TTTTT Rt TfT TTTT T TTT Rt tR ll 

ttRt Tmrf % Rtrr tttt tt frer tttt 

67. TtRt TTTTTf % #RT TTTT TT gTT ^f TTT Rf, TIT TTfsT TTT TPT T TTT TTfsT tRt StIt TtR T TT^ if 
TTT T»ff T TTT TTTTTT T TfT ffT, TTTTTT TTTT TTT iTTT 1 t#T T?jRf % TT*f t Tf |l 
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f%TFT 

^IUP 

2011- 12 

2012-13 

2013-14 

’ftTtTTi 

’fl-TtTTi T TTTTT 

TT^T TFTTTl TfT #RT 

T./^ft. TT 

12,939 

15,135 

15,203 

16,820 

17,482 

STffrT 


100 

117 

117 

130 

135 

Rsfl TTTT 

T./^ft. TT 

**** 

**** 

•k-k-k-k 

kkkk 

kkkk 

n^Rt 


100 

101 

110 

106 

102 

Rsfl #RT 

T./^ft. TT 

•kieieie 

**** 

kkkk 

kkkk 

kkkk 

V^frT 

^V/Ci'esr 

100 

108 

113 

123 

125 


68. TTfsTTr^t TTF TFT f #TT T<f TT T^f fTTT 7 " T# | f^FTT Tf f%4T I f% T^[ #TT T 7 " #TT 

T^ftTFT TTTT TT STTTT TfT | I Tit TT TTpT TTTTT % TTT #RT TTTT TT TTT f, TTT 'iff TTf 

TT TTf% Tiff I I WpT, 2012-13 t fT#t #RT t TTTTTT % TTT t ffe % TJTTT t T?ff T$t | TTrfT, 
TTT% TTf t TTT T^T ^Hlr-HT I 

4>)4d 4d1<f] 

69. T 77 ^ TTTTT JT RsFl ci^rfi fn =E-1 "10 TTT T 77 ^ TTTT gTFT TTT Tf s$7, P.4 i-4c| affT Trft?TT TTT R 4 I W 

Mfr TTTTT TTT f^TT TTT tl #TT 1% TTTT 4d<dl41 fH4?d4 T ^[1%T f%TT |, TT^ TTf T #TTf TF 

fsT&TT TT-TF TTT TT 7 ]; TTTTF'gT ’ffTT sj^T TTcf 1 pfr?TT TfT W 4l.d<+F, TTTTTf TT TfT 'iP + Pid 1%TT TTT 

ll 3FT *>fl % Pttt T| ^141^10)-!^ TTTTf % SpJTT 7 " ^"4 i 44404 T 7 " f?TSTT TT-TF TTT TPJ TTSTTF'gT 7C fh=TT 

TTTTF TfT #RT TT '-iPTHd f%TT TTT ll TFT[FTTHT T TTT |1% #TT TT?Ht % flsfhT % f^PT TUT spIrTT 
f^TT TTTT 4lf|ui TTlff, TrfTTT 7 ^ TIT TFT f f% fMt ^TT T WT TFT TFT T TTT 7 JT ^+T % TTT f^TTFTsffT 
TrTTT TT f^STHW f%TT TTT TT TfF TffTTT TrffsTT TTT Ml-idOsff TSTTTf^TT TrftST f I TT: 

TTfsTTF^ T #TT TTEfT TT f^Tf^T %t€T T TTT 7 " % 7r T T T 7 " TFF[ TTTtT fr# #RT T 7 " fTTT 7 " TF% TT^t 77 TT |l 




2011-12 

2012- 13 

2013-14 

’ffTtTTi 

TflTtTTf % 
TTTT 

I 44 7 u l 



3 j| 4 lril ^tTfT#RT 

T.Tft. TT 

14,048 

14,985 

14,126 

17,174 

16,990 

fTTT RsO T^J^ff 

T./Tff. TT 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

#TT 4 dl tf) 

T./Tff. TT 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

#TT 4 dl rf) 

% 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

#RT 4 dl rTl 

% TT 

0-5 

5-10 

10-15 

5-10 

5-10 

^TEffTTr 

TTTTTf # TfT #RT 

T./^ft. TT 

12,660 

15,716 

16,148 

17,229 

18,606 

fTTT fT#t T’J^ff 

T.Tft. TT 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

#TT TFT cfl 

7. If ft. TT 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

#RT TFT tfl 

% 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

#RT 4 dl rf) 

% TT 

10-15 

0-5 

0-5 

0-5 

TTTTrTTT 

> 

O 

fFTT 

3 j| 4 ldl ^tTfT#RT 

T./Tff. TT 

12,714 

15,222 

14,805 

15,618 

16,969 

fTTT RsPl T^^ff 

T.Tff. TT 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

#RTTThff 

T./^ff. TT 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

#RT TTT rf) 

% 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 
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f^TTTT 

#R? 4d) jf _ 

si Nidi ^t i rf?#qrf 
R=m R41 4^41 

#rt ggt 4 _ 

#rtt -tt)4 _ 

#8? 4.J) 4 _ 

gTwr #4f?#84; 

r=m RsO 4^41 

#rt ggff rfl _ 

#8? 4.4i 4 _ 

#8? ggfcft _ 

gTwr ^t i 3#?#qrf 
R=M R41 4*^41 
#8? ggff 4 _ 

#8? 4d) 4 _ 

#8? ggf 4 _ 

gTwr 4t8#4#8? 
R=m R41 c(^4i 

#8? ggl rfl _ 

#8? -tt) 4 _ 

#8? 4d) 4 _ 

gTWT t’lp#!? 
R=m RsPi c(^4) 

#8? ggff 4 _ 

# 13 ? 4d) 4 _ 

#8? +04 


?/4f. t? 
?/4t. t? 
?/4t. t? 

% 

% t? 

?/4t. t? 
?/4t. t? 
?/4t. t? 

% 

% t? 

?/4f. t? 
?/4t. t? 
?/4t. t? 

% 

% t? 

?/4t. t? 
?/4t. T? 
?/4t. t? 

% 

% t? 

?/4t. t? 
?/4t. t? 
?/4t. t? 
% 

%^3T 


2011- 12 

2012- 13 

2013-14 


WTT 

10-15 

0-5 

10-15 

10-15 

5-10 

HlR^dld 

14,384 

17,288 

18,023 

19,033 

19,958 

**** 

**** 

**** 

kkkk 

kkkk 

kkkk 

**** 

kkkk 

kkkk 

kkkk 

kkkk 

**** 

kkkk 

kkkk 

kkkk 

n ^ 





U-D 

T°M y K-H 4‘ 

T°M y 1 c-H 4‘ 

4 4 1 < 148 4‘ 

TT'KIr-HT' 


14,150 

14,317 

- 

16,598 

16,517 

kkkk 

kkkk 

- 

kkkk 

kkkk 

kkkk 

kkkk 

- 

kkkk 

kkkk 

kkkk 

kkkk 

- 

kkkk 

kkkk 

0-5 

10-15 


5-10 

10-15 

3?b? 

13,400 

16,741 

17,473 

17,086 

17,524 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

5-10 

d4'KlrR4 

d 4 K1 cR 4' 

5-10 

0-5 


#5xFTT5q-3)i|ft=h'| 


11,265 


12,682 


20-25 


20-25 


TWIT ?F*T if d4« %$T 


12,939 


15,135 


12,660 


20-25 


15,203 


15,915 


10-15 


16,820 


15,922 


17,482 


10-15 


8TfsFTP F f TPT 4?? f f% WpT, 4T? # a^fsT #7 4T? # 3T4fsf # 41? # 31^1% *1%T #RTT 4dl4l R + KIcR? 

wifr, 4f% 41041 4 ^T3f r 4 t4 4t 41? aftr ttht shrO+i % frn; ^-N - # ar^fsr % ttn? 44 r? +d!4i f4?H 

44 4t ^FTT if 4kd4 if 4? ft I 44 ^0Old ^Rdd 4T4T, MlfVdld 44 ^4? % f%rr ?T? 4t 3T4l% 4t cJ??T if 
?T?4t ?4l%4 41?4t 3T4l%if 4RTf#|l 

4^^Tl?%3^sd^4M<iii4t4rf? 

4NI4d. gm4T.f%^3^SPT4T4H4l4 

drRKd. STRUT 44 STRUT TT4TR % s?4 R^lPlfOd f: 


71. 
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IRtrt 

ww* 

2011- 12 

2012- 13 

2013-14 

RRapt 

RRapf % wet 
TR f#fT 

RRrfRr SEETT 

R. RT 

19,61,000 

19,61,000 

19,61,000 

19,61,000 

20,31,000 

WjfrT 


100 

100 

100 

100 

104 

TTTRT 

R. RT 

15,78,674 

16,11,377 

16,02,002 

16,45,154 

16,96,272 

SFffrT 

Q-fisteS 

100 

102 

101 

104 

108 

&TPETTTWET 

% 

80.50% 

82.17% 

81.69% 

83.89% 

83.52% 

Vjff 


100 

102 

101 

104 

104 

f r i Rsfl 

R. RT 

12,67,561 

13,86,286 

14,66,643 

15,03,224 

15,36,499 

VffrT 


100 

109 

116 

119 

122 

TET 

R. RT 

26,27,793 

29,38,694 

28,83,324 

30,80,449 

31,40,157 

Vjff 

Q-fisteS 

100 

112 

110 

117 

119 


72. fe§tp ^tt n teIRitR Rt ^ f 1% #f % wtet R seett Rt R aEifsr Rtr sRt 3etR % Rer- 
Iete ti wR, frR affr seer teRt, ftfr ret if ftf % 3ejer apsiK Tt R tjeet if Rr R arefsr % Rett 
Rfi 

4'HTjR 


73. pm^R ifRffRr aRR IdEPRdd wif t?Rt te 


Rtrt 

^Ret 

2011- 12 

2012- 13 

2013-14 

RRapt 

RRapt % tret 

ttRRp 

R. FT 

•kie-kie 

**** 

**** 

**** 

**** 

arfRr 

R. FT 

**** 

**** 

**** 

**** 

**** 

afRrr 

R. FT 

**** 

**** 

**** 

**** 

**** 

Tfff 


100 

101 

101 

73 

122 


ti Rr Ret tee % f% steft eeteR tRRt Re R 3etR if qR Ret eR t, fR Re R 3teR if efR ff 
ffwri ft t ett fV Re R arR% % tte ttR ft Rett ft ti 

TTE TEreETETEETTTHdRTTRRRRrTETE 

74. Tit EE EmT/flRf EET EE? EETI ET EEE |, El EPT fRlT EETT 11% Re EETE R ETEyddl EF R ETE EET 

pete pr eee rt % RR if arrmr eR R tjeet if Re R aRflr if aEEfRp a# ti rt ReIe if Re R 3etR 
f 4T? R 3r 1% if atr ft arflR gsnr strt ti 1 ee?t W4 if ■sft etR ftf ft I aftr Re R aErflr % ete 

FTE affr ?JETT f | eREETE EE El fp t fR ElfsiEER R FT EETT EE RET RIT ET%7 1%: (E) dRld 
MPRlPdR if EeR E^E ITE f3E f affr fEEE 3TEE EPRTfEET % FTEE didldHRE eR TFT f, (E) eR 
WEI E EER fEE?T EF% STEET EETi tl EElR, ErfRlER T 'TDT, TTR FTT TTT aETRant TT Mr 3PFft 
1 f?TT TfRTfr % arrmr q-r f%TT tl PR 'ft TTfllREt TR TFrT f Tltt iTTT iTTT '<ff TTT ftt?T TT 3TET TT 

frsrWr ter % ftnr Ret Ttf ti 


R4<u| 


2011-12 

2012-13 

2013-14 

RRapt 

RRaR% 

WET 

dlldT'l'J'd 

RsPl R TEET 

e./R. ft 

**** 

**** 

kkkk 

kkkk 

kkkk 


Q-fisteS 

100 

101 

110 

106 

102 

RsPl 4il-Hd 

E./R. ft 

**** 

**** 

kkkk 

kkkk 

kkkk 

J/f/ t) 


100 

108 

113 

123 

125 

rtt/ftR 

e./R. ft 

**** 

kkkk 

kkkk 

kkkk 

kkkk 
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Rd<u| 


2011-12 

2012-13 

2013-14 

’ftTtTTf 

’ftarTTri' % 

TSTTT 

Tiff#?? 

yqfri 


100 

176 

146 

293 

356 

TTT/Frft 

T. "ITf 

■kideic 

kkkk 

kkkk 

kkkk 

kkkk 

Wfl % 

^V/Si'eff 

100 

193 

169 

347 

432 

'T)41aii!£) 

? "ITf 

•kkieie 

kkkk 

kkkk 

kkkk 

kkkk 

Vffrt 

V/ss'eST 

100 

146 

133 

215 

256 

44? HIT 

T. 7 TFI 

**** 

kkkk 

kkkk 

kkkk 

kkkk 

Tfl% 


100 

168 

153 

270 

342 

f44$T 4 7_ 4T4 

% 

■kickic 

kkkk 

kkkk 

kkkk 

kkkk 

h^Ri 

'eff 

100 

141 

140 

233 

279 


•M^'O ajfc461K4>dl 

75. EW, 44^/1 sffr 3cMK4dl % Ttfllcr 47% ^iftT TTTT 




2011- 12 

2012- 

13 

2013-14 

4l4r3TTi 


R=KU| 

^5TTTTr 

4131741? T 4S3T4 TTW4TfT 

yR +44 ifl 

4rHK4dl 

4t. 7PT 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

WffrT 

^47 4eff 

100 

98 

99 

102 

105 

444 ifl 

w 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

WffvT 


100 

104 

103 

102 

102 

44^0 

T. "114 

kkkk 

kkkk 

kkkk 

kkkk 

kkkk 

WffvT 

5[^t477 

100 

113 

113 

117 

133 


76. 4Tfsp4T% 4 4? 4% f4?T | ft STTSTR - 4% 47 rJ"PTT 4 T% 47 3^1% 4 44TT 4%4 iP 4i 47 WTT 4 ff% ft tl 

Tuft, 2012-13 4 atr-+,4^lRiTi 47 3rMK4dl I 

S. 4TCT47TTTT 

77. -h if^H % 44fsm- wz if to wn I1% 4?? 447 4 4?? h m m'( % sTT^rnrf 444sr4 4 tpt j-i itt? 
47 3^1% 4 tT 7 !? 4 +h ir-H-*, affr 4%% f ttt ?hr % 3r?f4 % an? 47 3r?f4 4 47 wm t| f i 

1& 

78. 4Tfsr44% 4% 4%r f 1% f447 #ppt, Tm-idi str f44?T tt W4 4 44sr 4 %7^[ 4%% 47 %% t% 47 arrfsr 4 
TT^PT 44T t 7? 47 3T?f4 4 Tl? TTRTTTT 47l TT4 47 STTflr % TT? 4 TTh? 7? 444%% if ?f% T^T 44T74 % 
erf? 47 TTmr 4 44 47 twf tt47 11 

f4f%%p^T447 4P4di 

4? 4% f44T TT4T | ft TsftT 4 3TT4T 7 " 44 4 44? TFT 47 3T4f4 4T 44? 4T4T47 % TPTPTT 4 4447 ST44T 
4% 44% ti tttPt, 4%T4 ?4 444 tt 47 ftt? 44 tet | 3ft 7 - ?44 4447 y^ui, 44% 4 **** th? 
4447 4 fPT f44?T 47 TRTT 4 7 TTT tl 44 4474T % 1% 1 f47 f44?T ^TT 4 4447 47 7 44T Tft^T 44 4 44Tf44 4% 
fftl 


79. 
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W. qif-gRcft Sift ^ wfifE Pi 

80. ErRrrEt er ete f ft yfs eeRt % erte eeIe, twee # wet eR stR eeR if Ret tR eetR, ete; 

WEI ET R'EKd dd-IKd, ftsR ipj, ETE, EES ESTf, Wit Et fR ET EFT EET t ESt if gETT tl 

sis tf seRi % sete stett ss tt fSET if e is i < Rh if Erfr sit ti sis tt ssRr % ste % sets ErRs 

Pldid d IS H ftR if E# ft SsRr sRs ESS ^SP" S?fiS fI EE WE", SlRlSTtf SR ETS t ft WTET t 
STfts STEW Wf 'iff tit STfrT Sjff E^TTS fI Sff SS ft SSET S R T#TTT ftST | ft Wf dRld SSR 

if sis stf ft sfti 

S. SW STS ETTS SS SKS IcW SSST 

81. SkiR RePIeR) afR HRdO^ETTrif ^-41d<E 3R WSEW Plditi, tfw STEff SET tfSE SS1S TTcf fTS 
t SETS tf fR if WTET tf tETSf ET EtRs SEnsf % SETS afR Sift SET JPT tf f^Tftf tf 3fH ftf t 
SIS STfWTR STET RldPlRld W if Sf STS tf St ft SET ElRs STSTSf t 3ET1ST ftRf 3R ERST if 
WEI Et srfs fr Wrff |: 

(ST) TfRR tsf t STSTSf ft STST SET tERf 

TTf^ETEt SR EE f 1% STS tf Writ t SETS W % s ff t ETOT 3RS S?ff SET TTEPTcfr ?JW EE STS S?ff 
S W STf tf t SETTS STST if SfS ES t| fl 

(TS) SET if Ssff SET TESTS % tst if sRsts 

STfwrEf SR EE f ft STS tf SSl% t SETS RET if Eft Et! Etf ft tl ^E% IdH-Od, ETE EEl% % TEET 
EET ETE EEflr % ETE EEfsr if 'iff W ETEETT % EEt TTEE PTE if ^ETT fEl tl 

(E) t f%EEE 

ElfsTEEtf EE: EEE 11% ftEff Ef Rdd^ EWE" E ^ETtEf# if ptf H P dtd E?liE EE Eft ETSE E^f I^ET t 
I^ETE EE^[ -^iEr SlfE ft ff I 

(^r) oEIEK # EftEmcW qf^M lfi-Mi EET TTEEEjTcETEEf % #E y R'PM^? 

ETfsTEEtf ETE EEE t f% TC ETETE WEE W if EETTE f%TT ^rr WE tl Wf wfET EES ETETET EE EET 
EFETW t EET EEEE ETETEE 3ft^ fMf if ETtf f|WT tl EEE eRRe, E% ETETEW E #E Eft EFE 
EfdWSf E# |, lEETE EEER EtwWET ET TEEW, Ef f% W tl 

(E) Ef^EETET ET f^EfE R'^KE 

Ef EETTE E fddfd E EEE if EEET R'EKd PHEpdf^d dlPlEI if f^ET EET f: 


Rete 

^ERTE 

2011- 12 

2012- 13 

2013-14 

tfETETt 

tfETETt % E^TTE 
Erft#fS 

Rdfd 

R. EE 

186279 

51342 

63660 

25255 

14043 

WffvT 


100 

28 

34 

14 

8 


82. ETfEEltf EIEEW |f% ETEKEt^f ^EET if EtE ^f EEfsT E ^EE EW[ WTET ET fddfd Eltf ETET if EE fET 
tl EW[ wftE E EE ETE E EEE Ef EfT t fE EE if EETTE E ERE ET EEE fE E ETETE ET fddfd EE E Ret 
EE^T" ET, tET 1% ElfEETtf E ETE E EfEE fWEEf E tET 146 if pETE ftET tl EREEcff EEW ElE 
ET EW[ WTTE Ef fE# EET ETET atr IReIe ET EE EE ETE I 

83. EEt/E E ETfsiETtf EfT ETE f f% E ET ^t)ES ETE ETEEE atr E tf W R"^1 Re fEf EE 3RE ETW 

Ef EslfE f 1% ETE[ WEE Ef ETE ^f STEfsT E EETE ET ETE #T 3TEi% E ElE E EEE if PEST Eft Sift ft tl 
W^f WTET ^f 3Ef^E pEfE if gmr fET tl 

E. ^ ETff TE^~ WTTEET 3TEET Eft TEt ff WTTEET 

84. EElft, W EfffsTT ETE if ErfEETtf Ef Ef fffsffR"E ETET t f% EET EES ETETE ETEffE ETER E ETftE #HET 
W ETE ET T| f ET SITE WE ^f EETEET t EET EET Eft fTT RET ETf ET WTE-WTE fR% ETTT, ET EE ElRE 
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3TTwf % 37*"3 37*%3 33773 37 srfrT %% # %3i33i ti 7nf%F7% % R*-mM% % 37533-11 (vii) % %3% % 
11*3^3 %% *333 % %%f%7 3733% T T T f%W ftT 3133 3% %% 53 : %3 3337 3*1% 37% *3% % 
%3T337 % 373 % tl 

“ctit-aRv srftt it 3fr?fwT w /%§rfrw iTwt 7T wsiiRa wRtt sftz w fi witw, R<isnr wftwt wt r 

WWZRTVTI wRftwRit i dRdid /%7% tRft /%77% 3W f%% # /%7% 7737 % «77% %*% 173*3% 

Rwi wtRtj 3 jtr sjmwwrff $ti wtRvi wtftRw stR % ? 7 c% # hI^R % %% % Rtzrfrw wit w 
/%?% vrOwrit sww writ % mw-mw $$ wirwt 73 Hwjt wfi %%/ 

(w) wm t % wrUw y/d/d7 % ff& # 3r&w 33 ftmi 3jmwf % t%% jRk # wwpwtt wr Ow 

RlHdl it/ 

(w) Rdfdd it «7wr % t%% *3 % Rtwwrw itw, m mmwif, w %% Uni Hit 

3/f?Rd> fdd/d Wt ? 777 % % /%3 3PW dHI<7 # JW^TTT # S 37*7 % 37 % J 7 T 5777 %% 77373 % 

wftw Rdfdl % WTfw jR& # WWWdT WT %%c T fiFTTT ft! 

(n) wwr sjpm fRff ifrwt 73 it % f, /%*t% %*^ #7% 73 writ wmwrft wr ^wwrit wwrw 
wOtt 3 jfr pj$- 3 rfatw dcd/dJ if wtw 33% it wmwwriwwr 

(w) Jwwr^itw^^ititwfwitwTritit/" 

3T%331 337 3T^T ^TgT^Kf ^TTT f%TT W ST^ST 

85. 3TT%57i W^TT Sf 73 * f%T3S* ’TSTT'PT ITHT f%?rf%f%rr SF^TST f% T T 

i. f%3 T rftf%rf%ff % Riifd+ t p" m idH0 ~himi w an, 33 %3f*r te+13) ^f%%7rr%r mP=i^h 

ftT I 3%r f$sri% %r^T TRTPTcfr f^TTT 3T% # 33cft t wff% ^%RTT f3TTT WTT f ST^fTT 33% 

3T3f f%3T 3T3T | 3T 3*3[ 3%t3 %T Sff% 3T% 333T f3: 3PT Tf% %t %3T33T 3%f |l 

ii. 333333 %t 3f 3353 f% ^"3 33 33 3T33 3%( Pl-M I 3T 3 3"11 33 33 f% 3133 33 3 fT 333 
333T 3f f% 3T33 fT3 3^3 %T 3Tf 33133T 3# |, 3# 3%f |l 3f% 3*3[ 33TT3 3T STf% fT3 %t 33133T 
3 fr 3T 9J^3 333% 313[%' 33" 3 3%i%3 tl 

iii. 3*3[ 3333 3 33 3TS3t 3 3333" 3* 335%3 3T f%^3%*333 f%33 f%3T % f% 3%^T 33TT3 3T Sfi% 3T% 
T33T 333T fT3 ^ %r 33T33T 3#f t, 3f3 33^3 3133%?% ?J^3 f333 33T 333T 33% 3%3" f%3T 
3T3, %T f% 3f 39Tf3T | f% 3tt 33I33T %t 3# %\ 

iv. 3f 3?Tf% 3 % 3 T %t %Tt 3TS3 3%f | 33S %?% % f33f33T 3 33T 33f3 33 % *[3 R'l-iM 333 

333T 33T3, f33T33 %t S333T % 3%3 ffe t %T 333%3 3333* % 73f3 33" % 3% f3 f%3f3 %t 
33T33T 3?Tf3l 

V. 3%3T3 313% % 3I3T3 %t 3f3 %%T3, %* 5Tf%3TT3 #R3 3%* S%% 3Ti%3 %3 33*3f% 3T3%t % 33% 
3%3%3 333 fl 33^3^ 3«3T % 3T3 3% 3 f%TT qrrffjj ^gfp- ^ ^ f ^5^ ^ ^ | f% 

3*3[ 3%T3 3T STf% 3T33T 3133%% g^3T 3 33Ttr 31% % f%T3T %% 333T %% *^3 % 33133T 3% 

Vi. %%[ 3F3T33T 3T %* 3f3T% 313T 33T 33T 333 % 33f% 3R3 %3 % 3T%3 % % 3*3T3 33 % ?J^3 
3T33 % f%3T 3WI 3%3[ 3F7T33 3T3T3 % 3T3T 3% % ^-'¥ni : 33 3%f f; 33: 3% 3133%% $J33 

3313 i%3T 3T3T | 3T 3tf %% %% 333T fT% *33 % 3tf 33133T 3% |l 3f 38-3 f% 35*3 3%5 
33TT33 % 3313 3T313T 3T 3T3T3 3* *13 t, % ^3 f%wf 3T 33%T 3*311 f% 3R3%% g**3 33T3T 
3131 31% Tig% % 3tt 3T3933313% tl 

Vii. %%f%31 31 3%313 313 % f% 33S 3% % *^333 ?J*3* tl ^3 f»lf% 3 313 ft 3% f%3f33 3 31*3 % 
33% 3131 3% 33% 3% f%T3T %T33 33T31 *^T % 3f *33 33 % %3T3 3%% % 3%%3f% % 
3f*333 3?Tf31 t 337 3f 3f% 3 f%5 3% f*3f% 3% t f% f%3%73 9J*3* f3T3 3* 3f%3 f%3%7 3*31 
%%f%3T % 3tf 3%3T3 3331 %3lf%3 f%3%7 3% t f%3% 3%*5 3%3 3T %% ftl 3t%i33r % %3f%1 
?J*3* 37 f37T 313 % f%lf% % 3133 3 31% *33 3=131 33-3T*" %% % 37% %3T331 3% tl 
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Viii. RMiOdl 90 pE?TE if 100 pE?TE WT % EpFT RT RT TfT t P 1% EHER trt % ERT f| ^RR 
RiOPR, idPd R-RTT Ep I, Rp Pi-mTh -CPd'l' if RlP PP ft tl 3ET: EE TT fPP P RTp RT rt 
MIRp RT iHM-ild Rp RT Rtf RTETER EEIE Ep | 3ft 7 " E P ERR EET EIRE RE if Pt EE eRRe 
R1RTRERR |l 

ix. EMiOdl P RPd pRE RER R ERE RRt RT R<d< Ep ET Tp p pr Epj[ EpR P REETtP R 
ePr pf | Petr ertttcrr stIe rtPe f et t P eP[ PeP et rtP ere r fPfT p erte P 
ERTEET tl PlP R EET Pt EREEp RTERp RR P Ep tl ETPOeT R RPd P PrP RTp 
RpEfpT ff t sftE Ep REePeT RT EpRE ?JTR fETR ETE t REET ERR RER pET ETET t ET Ep^ 
EETTR P SrfE RlP TpT REET ER-ER pE P RRTEET Ep |l ^R ERR, ElfERTp ERp EPlP P 
PriRr ER RRE tl 

X. pE[EETTE P ftp ERp R%T ftpER EE Efr EdO^M ETER R REE RTRTET P PeP R ePePt 

P Rtia EffEpEiERpET Pee r wtetet eiRo, 441P ree eiemI P -Rpdi reReeet P 

fp? ETER R EpET ETET t Efr RRE P fPrfE pRE R pP ERT RTR REET Ep tl 

Xi. RTR rPRr, Eft g^E fETE RTE f ET RPdE RRE R RRT EE ETEpT % <pRld EET R RRE pRE 
Efr ERp ET P tl Epj[ ERTE SJER RETR Ep R Rt EEf R ETE P EET pT Rp REpT R RERE 80 
Rp?TE STRET ERETE pE R ETEfE ERpE RET P RfT Rp R RSTR Ep tl 

Xii. ETfERlP P R 5 ER-II P ?TEf RT ETEE Rp R pR, pEfERT R W R Rsft STRET 3p RTR 5 P P 
ETE RpT fTtt t 1 ^PER RTpRT RT. Pr. EETR Pft? RTlpRlP R RfERT Ef RTET EET t ETE R 
PPlET ETEEtf R EpEp R R RTR E[EET ER pRE ftl EE: RTpTRTp ETE R PP P RfE[ R 
REE R EREfR EEET ^JEET E ftET ETE RE REE fl 

Xiii. TER ePPrt, PE?P STRET R PRTEE RTt EET - Pe R RTET E?T REITER ETE RpFET RT TpRTE RT 
P f, PlRR REE PP RTET E?T RT "RTETER" EE EET EET RpRE EETp - RET E 5 ETET EE STEET 
ETR RRE EE REE RT EE RT Pet RTRE E ^ttr R RRE ET REE EE RT Pit fl ^URpllH E 
tIEtPeT R REET REE EE RT pET fl 

Xiv. RTET ER ERRTE tPaR ER R 2-2.25 ePeTE P RT et t^t f 3pr tp 3 R EETTEE 55 PlPtEE PT. EE 
f| RE: ET PT ETRtPe Pet ETET f ERRT ErPP fT ETET t PlRR ETE RT 1 JTT RTE R Pr RrfpR EE 
r 1 .25-1.50 PT. ee rPPrt Ptet P»t PT 3pr ete?eret fTPT tl 

XV. Ml Ed OPT ?JTR RT rPTEE StPeRTR RTEE R oRTRI < ER RR RR RRTR P RRTR RTET f E pT Rpp 
P P STRET RpTflP RT RTSR Rp R Prt sj^T p TRET tl 

xvi. rfePr sPe r etP rTt stP P rriret rt rtrrt rteePP rrt etr rr r Pr rte f ert eP 
RTR-RTR E^r fT ETRf R Ep ert RT RRETI pRRTRp RpTSTT R PeP R RgRR-ll R pR (vii) R PlPP 
R REST R RTR Epf RpTl RTfpRlP P RTpR p: R RpRTE RTRR R ER^RT P^idl P RMdldl RpRTp 
E RETpl 

mail'll SKI pTTETT SirOr 

86 . pR[EpEE PldPPld RgpRpTTf: 

i. RTfERTREf P RETEETpf RT ^rrj Rp P EET RR REST R ERR fSET RTSR P RTpRlP P Epf R 
RTET |l PR 9JR Rp RRE RRE ETEEtf R RppE RTSE pR P Rp Elprr R| 

ii. Eft ER RE^T RpR ERT STRET PEEK RT RER PPa RTfRRTp fRET ER RTE P Rp PPlET 
Ml id OP ?JTR RTRR fpT RTR R pR[ ERTTE P RfE R pETpE STRETp EET RRTRETrRR STRETp, P 
Rp ER RTRTfRE Ep ft f Rp PRE rIPe R RE 1 REFRR p RTpfT, PP R REST R RTR EpPT P 
STp pE P RRTEET p 

iii. ’p P Rp EET RpRE Rp R PPfP SlP RTfpT RTp tl RTP RRlTTcRR RTEE RlpE R trr: 
Ml Ed OP ?JTR RTp teET RTR9ER p RTET tl 
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iv. dkP4 SlfR R kk Rt 744 % f%TT fRsrffkl 41444 44 ]4: 41 4kR f fR M 1 -dHv'lspT »Jk7 Rt W ’J# 
diiR) RtfkfR R 4y-jk4 44 kR frR Rt 44144 li 

v. Imny R 4ikkfkri, Rt4 741 44 % 4kPd, Rt4 741 44 R Pk 344444 , Rt4 741 44 R 44 tor 
#PT 44 PdRd 44k, Rt4 741 44 R kklfk RPRd, Rt4 741 44 R fRktRk; RlPk, ytRN 
44 , 4ik anRHi, Pmy sffr Ryp 4k 3kR-+,| R updid 44 414k R ftk 4 RR 4 744 if 4ik 

■HI r?H d + k k-H4 w 441 411 44lft, k WTl R SJk 44141 441 411 

vi. uRldM aftrR 444 RR 4 h mk R 44 R fin 744 IfkiR4kRtamfRR 4Tk%P ttt 414 Rt amfR 
R 44k Ir-H<+, ilfR klfRd 441 Rtk Rk % fRo; 44 k |r-H4 SlPt *llF?M fRkfk f%TT 44 4 sRr 41 mm 
?Jk7 7444 44 41 

vii. HiRPiPki ^rfftsrr Tm=r^r 4T 44 R fRm w sir fkR 4Tk R Rk 744 Rt skflr R 44k. 1^4 srfR 

■HI r?4, 41k R Rk 744 Rt 3T4fR fI4K4 44144 4 SltR 4lF?4 1141 744 k anfsT R 414 R RRk 

Rk R Rk 4 4k k-H 4 srfR 41 R 4 fRkfk fRi 44 R sffr m 4474 gy ^ttt m R| 

viii. 413414 R 344134 4T4k M13 '4, 411^44 414, RlPdl R RRfkk 4Nl44 Rt 4Rtsil 4144 44 R^R 
fRm 44 41 fklR 41k aRr RRk Rk R IRtt 744 Rt 3Tk% R 44k k-H4 SlfR 41^4, WKcT RR - RRk 
R»R R IRtt ufp4 Rt 3T4fR R 4T4 R 44k k44 SffR 411^4 fRsrfRkT fRrr m R 44T 'STkkT 3T44T RRk 

R^R Rr yRi4k4 fRkr Rl w 4rRt 4 tR k Rt atr w gy ^rr tttt Ri 

ix. wk, l44liR4 f, 4 '11344 4lRp3^l33, 4 "4144 133, RNRfR 4^4^ fR^T, R^FT ^RtSTT 4l4"tl 44 
R 4 R IR 44 44T 44 IRrR 4P4T R Rk WT^ Rt 3T4fR R 44k k44 SlfR 41^4, RRk R?R R Rk ^TP4 Rt 
3T4fsrR 4T4 R 44k k44 SlfR 4lF?4 fRsrifk fRrr W R aRr 444^ y4 4^HT 4 TT R| 

x. Rt4 R 4 R 4 Rtk, fR4T 31144133 44 R 4 R kn 444 44 fkrR wkT sRr RRk R»R R Rk wn Rt arkRr 
R 44k k44 srfR 4 iR? 4, 4K4 R Rkk^4 Rt 3rk%R 444 R 44k k44 srfR 41 R 4 , RRkR»R R Rk 
4T4 Rt 3k4fR R 414 R 44k k44 &RR 4lF?4 fRsrffk fRrr 44 R aRr 44” 444?" y4 4^ RF4r tttt R| 

xi. ^44 Rt iRff? kkuk R ^sirkrfR ^RtsrrRr 44kk44 srfR 4iF?4 4444 , IRffs' kkuk R 1k44 
23(1 )(n) R 4 y 447 3 RR 44 R ttrR R 474 - R 7 k 4 Rt fR kR 44 ^ 4 ; m i 44 k ?ft yn 4444 Pm 4i4T |, 
Rt 4m Ry -skk Rt sifR RrR Rt R4T44T1 3 pm 4Rti 

xii. Rnnk yrc? vj Rp4"4 Pr. 44T4 RPy 4TfR44kR mPr R R 4 R 4 R 41 m t fRRRt fkiRR, fmrR 

44p4 3TT44 SltR -H lP?4 44k k-H4 ft, TTpppRt Rt 44 fRRfRi Rt 4T4T 44 p4k 4444 fk4 f Rt 
TT43TTfRt R 44T ftl 44 fRR4 44 R4 R | sRr RfRfr pRtmRf R 47# 44444 R 44J fRm 44T tl 44rfR 
4i Ikk srfR 4ifR4 R R 4 R R f, 44TfR, kr Rt44 44 IRI R Rt 44j fR44 m4T aRrfkr fi 

Xiii. Ry 7J4R4 44 41 3Tyt4 f fR Rt44 Rt 3447R474T IRkfk 47k R PlTT Rt44 47kRt yf mr R 3T444 
tl P 4 1 44 fRRt Rt 4T1 444( 44414 Rt TT434§Rt Rt 4ft 4T44 44T fRsrffk 444 1R 44T 4kR)4 
4 M k 734R IRtt 31 14it4 tl 

xiv. fR^a - R 44447 44 s 44 R 47 # kR Rt 44 k P 4 I 4 RRt RtpRr tt frR f tR mRuiiRI Rtm 44.1 Rl 
4 4k k-H 4 tl 44S 4?ft R 47# 4imj4 SfyryF ST44TR fl 444 ^44 ft4T f fR kR ftR Rt 4[#t 
44T44T fl 

XV. 4kRt4 4Nk Rt Rt44 3TT47R474T 41 4?ltRt f 1% fRRT447 3pm p4?d RtRt 4»R Rt 4m 444 
3tT/3T44T 44 RtnRf 4T 4T4ft4 4Mk Rt 4T#t 4T4T R R^lfd 47k R IRtt 344 R?R ST44T4T 44 
734414 4441 

xvi. f44 R am Rk Rt 44S Rk R Rdtd Rt 47TRt 4m R 4444447 444 4ilPd fr m | str Rt44 R 
44 IRI ft 4 ft f, 444 Rt Rt4# Rk R 4 Pdtd ft if f IR 4 R 444 R 4 d N k Rt Rt44 3H4't4dl 3444 

xvii. mfmnR Rt k% ftR Rt 744 4k R fRi fRkRfkr 4#t44 4k ftR f, 44 - 441 744 Rt 3T4fR R 
4Tk Rr Rdfd R RRsr R Rt44 +4IR1 447141447 f, 4m 744 Rt 3T4fR R 44 R 4ik Rt fRkr R 
444 R Rt44 44 IRI 447141447 f, 441744 Rt 3T4fR R fRfki Rtk Rk Rt Pdfd R RRsr R Rtm 
4 . 4 IRI 44447447 f, 441 744 Rt 3T4fsr R 44 R fRfki Rtk Rk Rt fRRk R RRsr R Rt44 44 IRI 
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ERRWR4 | 3#r WT % 3T^fsT % 4ET4 rffa# 4# #f Pl^lTd # WIT, # R7R- #R7T R4 #f, (i) Wj 
WET # f## #RET #7 (ii) WET RR Rdfd #RET, 4TFMT #T 7TRT RRT WEf# WT # TTT fir 

Rdfd #t w wit rr# tl 

XViii. RdfdRd R UdUdW RRTR# WT-II TPP R# f#TT | f## dlddl # dlOdfl RRT RWf PTTf^PT 
WETT/dd-IKd WIT E%T Rwd #ff EJRRT # RTWRRETT I 7TRT RR Rf#RR 4 RHdl, Ed - WT 
(R#f), Id441 THft rRRtT STRETT RRRT dd-IKd f#T T1W, WS# El#R; Ml-idO# 4 

itawr R+Rd Rdfd did I O' (WET % EW7T) # Mddld, drMKd &TRETT, drRKd, E#jr RTW 
WT, WET 4f Rdfd 7TRT WT d I d I0 R4 dl^dl dlddd'cft 4 RWT 4 ER# if ERER ERT 
TREPTcff #f dld41 if WnfilET WWJ# MPdc?dl EJEET #t ETERERETT #fl RE4 dRPds 

W7( dldH if drMldd, RdfdR atr WT RdfdR Rs# WT RdfdR WT Rdfd E# ?ffw R# # 3R 
RdfdR wfsTET EJEET rffET Wf 4 wf# RET Rf Wf % fw ewReT ejeet wff E4 #1 

TTTflEFTff WT WT 

87. RTfsiER# E Rld#)d ^d<Id Ef -dldHd % 2016 % wf# 16426 if 16429 if R#Tl 4T W if WE fir 
RdRIdOl % aEJEE-ll (vii) 4 argw, dEdR+ ST# % W if EEfEE Rldddl RE" ReK R4E fTT Sf# 4 ET# 
WT # EW7ET EEET WT Wf #• EWRET #f WE #1 ETE#tE Ef -dldHd E WT wff 4 474-474 
RdPlldd W if 4747 f: 

f4J747457###£7#4#44?d4 #/^4 3^WTW7^#«W#'7# W^#544‘-PW47|; 44#'# f - 4747" 
#f# 7744 #f7% 77W 477#7 # f# 477 7#74 4## 77# 7747777E77 if 3#4 #774 7#74 7477 477 #44 
##F J777#74##37###T74 3/7£/74 747##y7#4 #47/4 W47 W/?W7744 44W7 
747 fitSrfftW 47/47 4 474 47# 7# 4# 4447 WW ^ttrt 74 ^474 /^47 ^ 447 47# 477#4 7^# 7# 
#44/4# 4 4^44-// # 4777 (vii) # 4f4 4477#4 747# 74 7#474 47# 444 S474 #4 7# 47# # 474?4447 
#/ #44/4# # 4^44-// # 4777 (vii) # 477 4777# 74 774474 f) 7#4 7T 7#477' 7#7T- 47# # 474?44c77 # 
447.' |49 74#7 W # 4# IT '77474 # #47447 4?/i# 47# 4774 # 777#7 47474 # f7#" 7# 74# 4747/ 
477c#4 47474 # 4##4 #7# # 447# # #4 37=4 #4#7 4747# # 47W447 7# S474 # 7W#|4 477#4 
4747# # 4# J4 74# 4747 # 777#7 ### # #47447 # 4?## 47# 74#7 ^74 W # #4774 4#4 4447 447 
3JWW, #4#777 # STWUT # 74#7 f7#"/ (V) 747 47474 7^# #4# 74 47 ###44/ 4^ #4# 74 4474 37447 
47#^74y# VWWfft, 3jmw ^ f^TTT m^T ^ WWJW1T ft; WWT (W) i^w ^TT 

Ttfff zwftmw^ffi 

dtfrt 474 774# # # ##4' 477#77# # 74 £7777 (W) 3#4 (V) # 444 7#£7##7 774# 74 # 7#474 #47 #/ 
4477# 44 £7747 (W) 74 ##£7 |( 7##4 J777#77# # 4W 4&4 74 7# p 474 #47 f; 447 - 4477# #44 7#c# 
477477477 # 4477# 77f# 7# 777774777 4747 #3#4 44^474 374777#4#7#7747#/ 

7# 477 #4474# # snptST-H # £774 (vii) ft^TSUTT (W) ffc (W) # 4jf4 #£7#4 477# 47" #4£T f; 44777# 
# 3# # W74 7##£7 7#47 747 # 7# 7#/^ J777#77# # 74 774# 74 # #474 7#47 #/ f4 ##£7 # 7744 
#444 # 377#44 # W 774 474# 3/7# # # 777# ##£' J777#77# # 37^4 # 474# 44 7#474 7#47 |) 
477# 74 4?/#7 # # 7^47 47# 444 74# 47## 7747# # 47# 4747 # 7# J4 ##7 #4## # #47447 
4?## 77# #4## # 474774 # 57447 44 #774 44# # 7474 W4 4&# 44 #474 #47 #/ #47 #7 44 £/747 
(W) # 7f4 3#4#7 I; 44# 7^" 477# #474774 57447 44 #774 #47#/ 3#4 #4 477#7 3/747# # 3/7474 # 
ffrr c[fig[ sf^fTT Wpft 47# ^# # 447# # 44# # 3##774 44 #774 44# # 7474 7#^" 477# # 

474^# 44 #474 #47 #/ 3/4' 474 W # ##4 WtffWTf 7/fc7#4 57# # ^7# 4 #£/#4 4 47#4 # 
#44777# #3/^457-// ftmTT(vii) #7f4#£/#47#7/ 44 77W 44#7|77#£/##74### 7#44 7777/ 

88. WT##T EWTFTR # W #f RETT | f%: 

f4 4474 ##4 Vtf&Wrft # 3/4# #54# # "57# 47##" 477 "#44 4#7#" 3#4 f4 7^4 # #44 4#7# 
47477744” # # 3/7£/74 44 3/#7# 4&# 44 3/447 #54# #4/4/ #/ #774 # 444 4# #47 4471) 4# 477 57# 
477##3#4#44 7#7#44 4#4|; 7444 #744 # 57# # 447747 # 4# # 744 74 # 7744 47477 4# #/ 3/4.' 
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"zrfrmfWr" 

UWT "ffww 4>dW' ff WTVWf TT /?W7 TT7" f #7 

89. tt^t%T pfp?R Idddidfl % spjtsr-ll ft srnr (vii) %ptp frpffT Tfjff tt R-du tw frpnfsprrff% apw 
Tiff f TPT-TPT RpdRiRsId 4K4d W RdK ffTP f: 

4TP WKcT % 1 TTfer 3PPTPff ft TTft T^ffP TT f P?t 3PTTTT ft fTTTTT T?lf TfT 11 

90. PITffTrf fpi TTf f ff 7#, SPff ft aprff f appspR T? ft PpTPP if TOP ft aprff % TRPT 3PTTPT if TT!P fff 

ft I 1 TTrff , ftr Tgr drHK4 frr fff (ftr, fjr? w?t apd^i affp ^fftT fr) if % ft f?p apffr ffr 
affr ^frfN fr Ttr ft aprff f TIT ft aprff if apTTTT if TTft ft Tfff Tdf ft f I Tf TT ft TRIP appsrR W 
ft (Tft TTT fff ft TTT tpt fpT) TTT ft aprff f TIT 4 I Rif appsppr W 3PTTPT if ffe fw ffT Tff?PT I I 
Tft affr cRjR'T fdTffT 1f?fw ffTP TPR ft Tf 2015-16 affr 2016-17 f ffr apTTTT apfrf ft TPfsTTPt 
g[PT ft ft ft anf ITT ITT ip 1TO ffr tit f I ftr, fwr affr ^jfr ip apprrr if Ttr ft aprflt f TPT ft wf f 
ffTP Rpd< Tft T# ft 11 TtT ft aprfsr f TIT ft aprfsr if ^ftftr TT affrfjTP T^T apd^l if appriT ’TfR 
2015-16 t TPTfTT aftT-fV" 2016-17 t I TPP: dTRP T Trf^P apppf t TP^t ^ 3TTT9TTTP TFTT t 

dff #r t| i 

W RdfdT ft sawr # app^FT, FTfRP 3TTTT TTfRT PTcTT ^T ^ RldPd ft^T | 

91. wftT dNH ft IdM-ild TRT dPTP TTT ft TTlTdP TP WT THTT f Pttt apfsrTT srfTPPPTP afR SPFPP 
apfR^fe TP PJ^TTTT TTP TTTpffr SPff TP OTT ^Rf^TPP 4TT f dlddd f Prn; 3pffgp=p %\ T^ ^ffT % ^PTP 
Ifrr t f% tts %ff f arHKff f tppfp Tift apf^sTT spFPpf ft wt Tfr n ft app rft |i -pfrrp f 
anfnTwp fffwr twt ft yRdi pt^pp ft f Ptw ttt if fm ^p ^-^^TdRd f ftsr if pp^cr^f pjttp 

ff PTf t, TTP dl^dl SPPPTP, fPf?T drMKd, TTTprp if T TPt W SPWPP PPTP SPWPP ffWF appftl IdPdPPd 
TPfTTP PIT ^spfff | ff Tnffr dir ft TfPWP 3 filPdd ft. TP f ffr^ frs %»ff if WPIt if pp TPT W SPTPP 
TrrTfP 9.26 If Pidd ff. TT SPPTTP f^RpPT (W^ff if ft PpSTP 3PTW Tift f 3PPSTPT W) 4.55 PPdd ff. TP PPT |l f 
apfr? ^P PR W appsrpffp f ff ppff fm f?P IdRdfdl fffdt TP 100 PrffsprP spcppp p#p w TPPPP TTP 
ftm t ftff PFPP if nr TFTffTdT ft ffpff Ppff ft PTTft I Rdd^ TSPTPn f 4T Ppf ft fflT % If ffTT 
f?P fNt TP PTPP SPRTPP TPfm TTPWP frp 80 PTffsPT t I f"TTTdP ffsWPP ffffffp TT f ffir ffw 
PM'-id: ff srfftpp TRP t ff ff sfw PPTP rpsff f appSTR W fPTT dllf u afp apprff afp ^7 W TPTPPapf f appsrpr 
TP ff pff I ^pf apldR+d apffrTfP SPT7PP ftk (40 TPT PT) apfpp RTTP 88 Tff»PT SPTPPP ffff ffp gTRP ff 
RTff t ffrff 'Rp TPTTT f ffpr 4fT ff T4 RdfdV^Jddl (8 Tff?PT) | I aprp: TPffrrf ff TT f ff fffmff 
ft SPTTP f 3PPWP apspTT TPfrp ffi f TTW spff TP WT fpdT pff ffrif fpP I 




fr^fp 

ffrPT 

^ftTT 

ftr 

fyTTT^q- apip ffn 

pjfrftrfT 

MlfVdld 

i* Id 


dl^dl 

SPPPTP* 

ft. TP 

319,61,000 

125,48,000 

91,22,750 

4,90,000 

7,25,000 

548,46,750 

dl^dl 

dcHIdd* 

ft. TP 

252,76,000 

116,57,000 

76,49,750 

4,01,250 

5,93,750 

455,77,750 

dHdld d' ft 
Pf SPTTF 

ft. TP 

66,85,000 

8,91,000 

14,73,000 

88,750 

1,31,250 

92,69,000 

&P-H d 1 

ffp-TTP** 

ft. TP 

40,00,000 



2,50,000 

3,00,000 

45,50,000 

fftfr 

ft. TP 

19,42,574 

65,63,293 

16,49,095 



101,54,962 

Rdfd 

apffgffrw 

ft. TP 

8% 

56% 

22% 



22% 

d1 P d 44 

ffrfr*** 

ft. TP 

1,29,466 

87,833 

67,823 



2,85,122 
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4774 fat 

qtiSilfal 

ffaqfr 

#44*** 

^4,4 ^/fat. 44 

211.92 

171.22 

231.60 




faqt 4## 

Rdfd - 414T 








cpr*** 

fat. 44 

18,13,108 

64,75,460 

15,81,272 



98,69,840 

4TT4 4 44 

#44 44*** 

fat. 44 

1,23,173 

6,04,303 

15,03,361 



22,30,837 

4k d fa 
4ffa4#44 

TT^*** 

fat. 44 

16,89,934 

58,71,157 

77,911 



76,39,003 

cfl-Hp 44ff #T 

ffaqf4- 

#44 








JF*** 

^4,4 fat /fat. 44 

217.51 

198.39 

194.31 




4 k d fa 44" 
#44 44*** 

^4,4 ^/fat. 44 

210.51 

152.05 

187.77 




4K4 fa 
4ffa4#44 

TT^*** 

^4,4 ^1/fat. 44 

218.02 

203.16 

320.50 





fat d: 


* snfn^TTq 4#tfa4 Pddk 2015 

** anfn^TTq 4,rH4H JHicH 

*** 4# 34 U444 

92 441 3TT4T4 34 #qfaf 4T TfT fat | ffa444 fafaj #44f 4T $Tq4H/^fat4k4 44T4 44 Tfl | I 

#4# 44 ffa?#pq 444 44 41 4T4 f#TT 414T I ffa ffa# #44 qfa ^rf Ifa-fak" 4# f 44T q^gqTT, #44 
^pfpF^r fpr 4qfa4#| i 4# 44 qr#4 4T414 % tpt #44 <^fal4k4i qqqq 44 fafasr |, qqf rw q4f4 fat 
qfaf I1 wfq, 2012-13 11%# #44 fa ffe 34414 % i|q qpq fa fa qfaf faff I, qqrffa, 444 

qT4%qfafa rJHdk44 qf|[qfa # f I 

93. H lVC^-fl 44 44T 

44S fafaf fa dd-Uddd fa 4T4 44454 kM^fa) 44 44T W 44414 fa 4444 fa ?jffaffa4 4# ffa4T 44 444TI 
4PJ4P-, srffa fa Wfasrffa # 441441 Fjffaffap 444 fa ffarr 44 klddd # 441444# #4 4# 44 W | 

94. Rq[d 3rf^i+j ) 41 c h< ,J i 

4fat fars fafaf # Rqld'k^sidi 444 *4 fa 22 qffa?T4 t, ^rrffa 454 44 - spR+i % Pet Riild'k^ddi 56 
qfq?T4 44F |, 4! fatk % 414# fa 8 qffa?T4 |l 

qi<falq 4T4rre##44 3ii°hfa44i 

95. qfafaqq# fan qrfar f ffa fasrs fafaf fa 34414 44 q -§4 444 *4 fa #^[ #f # ffa# #44 fa qn |, rt 

TTF- 4! #4 # 3T4ffa fa 44T 414 # 3T4ffa % 414 if 4 4 k kk4 #44 444# 4qf4T |l Rlfa Sfifaffap, R7^#TT 
(4#44 u,dH4) fa 3TN^ 41 f#4 444 f f% qrf 3F4 FT 44^ %sft 4 Rqfd RT %?ft p W ^T Rqld #RTT 
n TP Tif 4f ti rt Rqfdf qm 2.23 fa Pm fat. ft 14T qpqr t q1^4i ffi qr 72.42 qifa?T4 ti 
FT=£nft, faH'fa F^Fq- qTRPifat l^TTT ^ffar qr fafa qrrf ^RTI 4FT faqtdi ^t RW qPTT if aTPlfat fat qpfat 
qqr Fqjnfat l qft qR qr^T 4Fpf Rq?d faqfap ^kdlrqq, if afa^r fatqrT qr 'q-nrr if Pftt ^faf f rft RT 
p9%pq n qrfR qfawrq aq qqfar f i ftr fatqq- % tm fa fat fafatsm - 11 ri% ^fafa+d, qi-idHfat 
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W fpTT dTR % RTPR fTS SfRT sTFT fdRfR tfRR if fftsT # pfRTRdT RP W 44Hdl TRPfT STFTPT dlff % I SR: 
RR RTRRR % RRR if Rf f%?pTTd RPRdT RRT dP'JR’Rdl if RP'Juf | | 

R. il'hd'i R’S’d Id fd'-HPi■M[: 


96. RRTRTTf ir RRTR RTRTR idddd RRR fT RR | I RRR RRRT rtt dPtRRP Tjf Rift f dt dTR % RpRR RfR 

RRTTT rtt f affr PTTR # Pm + I Rf%R PR if PtdTR 'aft RP PfdT dRT I I dRP+d Pldddl RT ft?RRTR ftRT dRT f dtft 

Rhi^rk | :- 

3?t%rr sfrr spR- pjdd4 R'STRrcf frcr f%rj rtj sr^tsr: 

97. RTRRR, RPR Pdd^dmdR grPTf%TTdTT Rddd'i RT PffsRR Rd’dl IdHI^dK % : 

i. JJd fid PRTRTdR % PftfRR ftpfdf RP RIRR Rf RTRR Rd ftRT t I TR Rdidd RPR PpRff Rf RSRf rt 
I dRK dlff f%RT dTRT RT%t | RlddOsff RddldMI % fdRR 16 if Pfpff dt PJRRT RRRT RTSR RRJR RPR tt 
RRPRT Rff t I TR RRTP ’JR 71 d R5R PRTRTTR % R&Tdf R R^RR RTPRTt R^f tt dt | I 

ii. 24.4.2017 RT ft dtf%R PJRRTt Rf RKRT ?RpR df! RT dT RdRT +4lP Rdd4 RSTRPR RR RR RRR 
RfdR/’JRdT RRJR Rff tt dt sff 1%R RT fdR'-d RTpTRTp R PdH l?ffd ’JR RS-RT Rf RPR RPR R Ptf ft?RTR 
PpRT RT I ft?R <=4 I q R U-iHd/dl i UR Ud dfRf RRTR R?P ftf f, RR RP ft?TRTR f%RT dRT | I 3RRR RRTR Riff 
RPRT RTRpfR PRTR R fRpf affp PrSdR tt 1JR RTRTTRRTdf R R'q^d t ' 

fiRtf RP RFRR RPRTRR RRR[ RRTd tt dt STRRTRf R RR if RR'.d RTf^RdP R RRR RT PRTtR d# RPR f I 
fdfRR RlfsTRltf RT STRdT PTR^R if PfRfRR RPRTRR RRTR RPR RT%t R RRf% STRRT PTR?fR if pTrPr ’JRRT 
fdfRR RTfRRltf R SRTR if RTt dt sff I 

dlt dfRR RRR qRRT if RRR RRRSR R RT RTf^RTp RT Pd 44 RSTRTPf RT RRR if ff ’jfRR RPRT RT%t rt | 
RfRR dft RR RTR if TFcJR f^RT dRT t RT ^if dt ’JRRT RTRT RTRT |, ^dPd, RR drfdTR iRRPR if STTfifR d# 
ftdTRTPTRRTt I 

V. #RT f% RRJ[ Rdftd R P^fRTP f%RT I, RTpR RIRTRf if RPTRT Rft RiP R^f ft | I 


III. 


IV. 


VI. 


VII. 


VIII. 


IX. 


X. 


XI. 


XII. 


XIII. 


XIV. 


R'RTRRT R fpR RR #RR RT f%#t RTRT RR iRRfdR RTPR R ft ff PfRRT t, Rf%R 3T*ft '4f RR Rft RP IrPr RR 
R PtR Ttr srfdRpf PfRRR | 3pP RPTRT P"?RRR PfRT RTRT RT%t | 

RTfsTRltf RRR R dRdR tt PddRRf if RdR fddR ’TR°R if #§f Rd RTT f I RdTTRRf R RTR PdfdV^d RTR if RR 
RRTfdR dtf RT RTRT f% RP^T RTRR if RTpR RTRTR RTR I RR RPR RTTRf RP ^ fR^P RPRT | I 

qrfdRltf R fpRfdRT RP RRR RR if RR RTIrtR RRpR RP f%RT t f% RcTTRR STRRT if Rft RpRrfd PT# RRT t 
RRRT RR RRR R f% RTRRRf RT RR f^4 RPRT RlPu Pf RdTTRR STRRT if ft f I 

RTfdRTtf RRR PdR RRTR fdRPR if RdPld RR f fRRif 4-fid RR RRT RT RTRTRT RT RRR ’J”R RTOffR 
RWF if RpUipd #RR R Rf^R RT I RRTff, 4-fid ftdT dtt 3ftf%PR RRTR RRR RR°R if RpRpfR RR ftdT | 
aftp RR RRT | f% PTR4 %?ft R PTRRT RRR ’J^R RP^ 1P#f tfdR if RR | I 

tfRatrpj^Rd PTSRRdORI RfIrRRP RRR Id 4 f d RKcfld Rdfd -Plddl RRf&R'Plddl RP RP p| f I RRRRTP, 
PTR4 %?R if RcRTRRf R fRTT r^ P-jh 'tf RTRpR d# t 1 

PTR4 if TffpfP RT #RR fR PrIR’ PTRTd PRP RP f I 

Prd Rdf RP RlddOsff ?JPR RRPRT t, RRR PRR PTR4 R^ft RT ft?%Pd rtttit fpf^Pfdd dff | I RRR PpR4 R?ft R 
PdT ff RTPRTTcRR PTRR RT fR9%Pd f%RT RTRT RT%t | djjRT ftsRRR RR^1 d RP dld R9TfR f I 

RTfsTRpf RIRRPfSp g^R RTJJ fTR RTR R'Jp R!?ft R pf^RR RTRTRT RP RrRT’T RPR R RRTR; PTR4 Rdf R RTRTRT tf 
RTRT R PPdRR RT RIR RPR R RRRT p| f I 

RTfifRpt R fRRR RTR R RRR TTR5R R RpRTpT RP fdRT t PTRR RPR[ RRTTd RT Rdf RTRTRR/fRRpTR R tfR 
PTRST fpT R RTRTP RP R# pRT RRT RT I Rft RTRRR RTRTRR t, RRpff RR RPR[ RRTTd RT Rdf d# ftRT dTdT 
RlifTT | 
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XV. PITTT ftt EfftpETT ft PTTT ft, TP; PrHKfti TET Tift PJTTT EPEpT Tpft ftt TT TTTTP TT T^fTTF Tft fftTT TT 
PTTTT tft TIT ft TPTEET fftTT ETT t I 

XVi. RdP^T&ETEft ftt Tftt PpETT ETET ftt TEft TI ift U I ftTT TETT ft ip 4 f d + ft TcTP ftt Pi ift ftl 4 ^iftfti, T^ipP 

ET TTft ft TTTTP TP TPfttTEP TT ftTT ETT ft, SP Pi u T^TET TTTT ft fftpT ^4>l TTt TETTTT TT P^T ft I 

xvii. TEEftr RRtd ETfftrEft tee frr tret tp 1t?ttt fftTT ttt ft tft ft ’jm ft ftp tet tttet Trfft t Tftfftr 
f, ftftft ’jft tt Tft ft ft I 

XViii. STTfrTTT ftrftt ft 3EJEET ?TT ftt ftt TTfft ft PEpET PRT TTftTE, fttT ftp PJTT T TTTTTt ft TEftt fftpEET TTt 
ft I Irf^ET TT^ tftt ft ETt^T STTTT ftt Tftt ft PW ETT TTTT ft tft ET tftt ft 311E Irll ft TTT ftt fttt ftTTTTT 
T?ff tl 

xix. TFTT ft TTtWftT ft T^TE", PTEftT TEE ft ftftr ftp ^fEfft PffftTT (fttfft fttTT ftT ft ft PITT TT TfTTTT ft) 
ft PTEfft TETTT TT EPJT 3EJEET TTTT ft, SPp|U TT fE TTTETt ft fttt ftTTTTT Tft ft I 

XX. ETTT fftTPW ft ETET fftr t^tt ftfftr ft 3EJPTEP, SETTT OTP ft TrE TTTT ft ft ftTS tftt ft SETTT TETET 
TETT 80-85 Tift?ET ft I TTlft, oMift ftT^ tftt ft TEPJTT SETTEE ft-4PM ft, ftE" ft Eftf ‘’PTPET PR ft 
TTEHT SETETft” ft PET ft TftfT T?ft fftTT TT PTTTT ft I 

XXi. TEETER ftfT T TFT 6ft?!lift4 ftrft ft TT P^ET ETT TTTT | ft 7 ftftT ft?T T ftTT 80-85 EfftsET ft SETTTTf T 
TgfPEET PTP TP TTTftT ftft f I 

XXii. ftTS ftft ft SETTT TETTT Efft ft ft TgfTEET TTTT TETT TgfPEET PTP TTET TTTTWT T T^PE TETT 
80-85 Tfft?ET TP t I 

XXiii. Tft TT ft ftpj TTET ft (ftElft TT pftTR ftTT t ft Tft STfft Tftf ft %) TTT TTfft ftp TTT T»TTT TTfft ft 
TETE 83-84 Tfft?TT TT SETTT TETTE TT PTT t I 

xxiv. TT TT TT T T^PE ftTS ftft T TTT-TTT SET fftrfr PETT ftft (TEET ft fftr) ft iftpE iftr TTTTT T ftr 
ETET TTE t, ftrft TTT TETTE ft TT fftrlftt ft ^EETT ft TITT PITT f I 

XXV. fftsETTP ft PTTft ft TPETTT ftft TTfT ftr ft" ftEftr PjfftTT ft PTTftr TEE Eft ft ft JT TFETTT TT T^T 

TJEET t (ftfft ftftt ftft ft 90 TfT?ET ft TEE" t) ftp TEEEft 2-3 ftt ft ft ftt Eftt T fftpTP ft pft ft 
TPTT?T t I 

xxvi. ft 1990 ft 2015 TT SEETT ft ftftftftr fftPTTP ft TPT Tft TP TT TET TTT | tft STETTftt ft ffe ft ftTT TP 
3.43 TfftsET Tfft ft ft t I ETET fftpT ft TfftET tftTT ETT STETT fftPTTP (4.5 iftPlEP ftttftr TT) ft TIElftl 
3-4 ftt ft Tft ft TPTT?T | ftfft 2-3 fttSET ft ftTT TTfe TP ftft I TT TTE ftp SETTT ft tftTTfftr 
EftftTf ft PEEJPT t I 

XXVii. TEEftT ftftt ft pftiET T?T ft ftftt ft Tfftr ft ft TT PT^T ETT TTTT % tft ETET ft ft ftt ft'PTTTT ft 

XXViii. TTfttft TET ft ftftt ft TE ftftt TP ftft ft fftfr TT f, TT tftrfrf ft ftft Tfttft TEEP 210.51 t ftfft 

PTpftfT ftft ft TTT 1.41 TT.ftf./ftt.E. ft TT | I TT ftt ftftt ft ft ftp 1 TfTTTT ft ftt TT | I 

xxix. ftpft Tit ftTTTTT fttr ftt ftftt | tft ft ft fftrlTT fftfftrt ft ftr ptstt ft Efftr ftpft ft Trftt Tftt 
TTTTftt Tt TEET ft ftft ft TTT 0.5 Tfft?ET ft ft fft TETfftr TP tft I 

XXX. ftTTTT pftftr pftTT ft?T PETfft (EEftt, 2017 PP+ETI) ft SEfTTP TTpft TETTP ft TT PETE ftTT 2 Tfft?ET 

ftftfTftfrf I 

xxxi. TTTttft TT fftrEtr ft fftPFTT TT ft fttfft ft 201 6 ft Tftt ftt ft ft ft fftftt ft 17 TfT?TT tftpTTT TSltft 
f I ETTT Tgr - TTPT TT T^-T t tft ft ft ftj TEE TT TTT TPT( TTTKP ft 90 Eift?TT ft ftr f ft ftt 
EfftsT TETlftt 2-3 Tft ft ftt TT pft ftt ftTTTTT | I ^PPiE, ftft ft TEET ftt TTTTTt ftt fttt ftTTTTT Tft t I 
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4457 t: 6 # 6 r 37 i 6 t 44 # ft 16 # 4 # 6 ( #4 4 # % #r# #74 ft if 6 #w 4 # 374647 6 474 #4 4T - 

3TT414 4447 147 471 

XXXii. 7#f 371467 (37# T# T#7 37### f##) % #74 76 6 374744 377467 % 37#47T #47 l 6 # WTcTT 6 1% ^4 444 4747 
4#44 tt^ht 374647 % Rlfcil 44 4444 1 7#?74 4W ft 4447 I I 

XXXiii. 4T 3 4 if ##6l sffr 4T47 4 arfsRT 6#cff IT 66f 7# #1# % #4 #44T 444 4 4747 6 T4 if 4444 98:2 47 
37#7T4 444T t I 

xxxiv. 4# 4747 if 44T #4444 47# #6 if ## 6 f 6 f 37#74 #44 37 l 4 #d 444 474 47476 6 t #4 #6f?(4 44 #47 
4747 | ft 4 4# 454T4 if #47#14 ftft #76 44 44T 4#4T (% 444 4444 12,000 ftZ. ff 4P4 44 44" 444 
6 t 444444 1#744 44 7W 444 #44 I f# 444 744 444 #4 6 t 444444 4# | I 

XXXV. 34544444 % 34J44T #74 # if 45 W 744 374647 37757667 444444 44 454 44444 4444 34444 66 # 4444 T 
3# ##47 #4# 4T47T f 66 # #44#, #4, 444% sffr #44444 I 

XXXVi. #544 434 344#44 if 444rf?T4 34444 #4774 4444 90,000 #4. | #1% 44## 444 % 444-444 4#74 4^4 
344#44 # 444 34444, #44 # #444 if 444 47#6f I I 

XXXVii. 744 4#74 454 374647 # 34444 4444 13000000 #4. | #4 3# #4 44 4 37#47t ## 444 4 1#4 4 ft 
66 #4 #47 | I 444 444 444T f( # 90,000 #4. 37447 47 #47 K 1 7#?74 #f# 4 6 T4 - #6 I 

XXXViii. #664 #444 4 4444 # #44 (41444 #444 % 34J4K) 3446 # 474T 231 .60/6.4 I 44# 4444 4 44 
#444 444 4# # 44 #44 3446 # 444?" 187.77/6.4 | I 187.77 # #44 if 9.17 3T4.6./6.4 # 
414461 ft # 4?" # 4#4 4 4#44# 377447 196.84 3T4.6./6.4 #4444 I 344 ?7#f if 4 # %444 

4446# 9#4 47# 4477 I ft #66# ##44 344764 447 K# 4 #T# 444 444 34#4 #44 344# 474F 
444 #44 444# 4 344# #4# 4 4147 06 # 377476 4 417 44# I 3# f# ft 37466 4#R 

187.77/6.4 4 34#47 #44 4T 44 444 f I 44T#, 7444 34#4 #44 344# 47444 (4#T4 47446# ?J#4 
4#4) f# % 444## 4T?4 #66# ##44 % #4 # 4 # 44444 44 414 4 7#?T4 444 4444 t I 3774#444 
##4 4#7 44 4 T #i# 4 4# 444 4444 I # #66# ##44 4 4446# 4# 1#4 4 ft ^4l6# 447744 44 90 
7#?14 4 34f# 4T4 446t t 6# 44 174# % 377476 2-3 44f 4 6f 3t6#7#4 4# # 441444 I I 74## 
#66# ##44 4 4R4 # 3TT444 ## # #t 441444 4# | I 

xxxix. #44 16# #47 | 1% 7474, ##4, #74 3# 4li#474 4 #4#t % ## 1444 f#F4 4 4# 3#44 37444 

#?644 4# t I 

Xl. 441#, 37^7 #ff (#4# 34R #4 # 44 t) 6 #F# 441444 # 4#t # #4 f# 4# ##4^ 44 4 3755744 44444 
47 4447 1^4 # ft 34# f# # 441444 44^4 f#f I 

Xli. 44444 4 #44 % #T# 4# #4?7T#4 7447 | f# #7 4 74' 444 444 #4 ft 4#4 444 | 1^T44 4# ###4 6 
3Tr4f# #4#4 ## # 441444 | I 

Xlii. 4lf#44T47 4 37#6#4 6#4 % 444 4 3744 3#6f 4 49444 f#4 t, 74#T# Ilf## 447744 # 4744 47 
lf#44 444 % #T# 4744 #41444 f#f# rpr f^jr 54 # ^##7 #4446# 4F774 4144 #47444 f#tf 

6 374# 37747 % 1 

Xliii. ### 46(347 414 6t 9J437T4 4 '474ff#4 666 66# 4?4 444 f #744 nf6446 474 74 444 4S474# 
46(344 6t 47 #7 6 I 

Xliv. 444 474 6t #43TT4 4476 44 4 74 4S474#T 46(34 6 f#4# % 37S46# tl 447#, #47 l6# #T47 | f% 
17#4l6 4 3714 74 37744 6 144 #4# 6( 1444 47 #44 447 #747 | f% 4# 6t 6t 447447 4# t 44# 
4#7( 44# 474 7P#4 6t 44 #4#4 46(34 474 666 377444 14 IT 4# 444f#47 3714 66 #44 4# 447 
1# I 
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Xlv. WTfWTOTft W WTO TO 14 M 4 gTHT ftp WW IwroWTpWT 7 " 60 fftft TO ftp 7 " WTW ftf pTO TOTOT 3WWWTTO wft WWWT | aftr 

3TW W rl'+.-fl'Pl pft TO $4 HI WTO 7 " fftlf4 + roftsTT WTW ?JTO TOTO ftf Wlftllft TO 7 " ft f, IftwW W 77 ! TOWtW TOT 
aTTORftwftwftWTaftTroTTOpWTTOTOTOftfiTOM'lRd dft wft | I 

Xlvi. 3?HR4T WTW W ft wfw arwfsT if aftr W ft wiw W?WTW arwfw if Id4?d fftp WTW % TOTTO ft 77 ! TOTTW ftf fttf ftp 

ft I 1 pwft 3jRR+4, fttww wwft srfft ftw ftt ft ftft wwiwwt dft I fftw ww Rrold fftp wtw f wftfft wp 

HlfftTOM if WWWT WWjftf TO f^TTT WWW WWTW ftfWW WTW TO 7 " TOP t aft HlfftTOM if WWP WWjftf % fftT WTW 
ftt fiwfft t I WTO ftp d^pTOt if 3?HR4I % WTWW if WI r-H <+, TOTOT dlRd TO TfT "FT WTOdT % ftfft ftp TOTOT 

■h i r?H w w 77 ! wwfiw to 7 fftft wto 7 " to fttf wwtw dft wtwt 11 

xlvii. p-Hii srF^- arwflf aft w(w arwflf wwt wtw ft wiw wtotw arwflf % wfww w 77 ! wftw % wtw 3 ft 7- to to 4 
R'MKd if ftft TO TO 7 " W Wp TOTO TO WWWT I1% ftWT fftfftd TOT ft WTOW dft R-tdl % 1% TOF^" ftdld sjpftf ftf 
TOTTTO TO fftwr WTWT | WT STfif TO fftw 7 " WTft ftp 3TWWT WWftt '^d 7 M_R WTW ftf WWTWWT | I 

Xlviii. TOTO if WTWT ft % TOWTWTOf WTTO aTrwfsfTO TOW TOTO TOP TO WWTWW W WTWT ft TO TO 7 ! TOWdftft ?JpTOf TO 
pdWWTW fftdT TO ^ t Elfft E TOdf^T TOW TOTO TO WTO I 

xlix. TOTO WTO WTOTOWTO TOTOT WlRp TO TOpjT TOITW % TO 7 ? fTOTOTOT TO TO? TW1W pff TO TOT t ^ TOP TOFTOFWTO 
TOTOT WlRw 3TfW WWTTOTT wff ftW W Rwfw TO fMtw W# TOTO % I 

I. TOfWTW WSTOWflr PfftTO #T TOW WwR aft 7 " WWW srfft" WwfsT W wftft srfp TOWTO TO TO 7 ! WTOPT TO TO 7 ? f^TOTWW 

PTT TOftw fTO | 3ftr TfT?T ft TOW TOTO 3TWl% W 'ftft W# Wffw TOf? ft | I Wpt WW 1% ^W WTWW W 'ftft TOp TOITW 
wR 7 ft|w #WTO W wf^w #WTO TO fw#t TOW W WWW TO I 

li. TOTOft TO aifsrww WTWWt W Wp ftw TO SfpsRwW TOW SIpwR W# WWT I aftw TOT WI^TW TO f^Hw fWTO TOWT | 

1% toItotoR" ^1" TOTOT W TOW W WTO fwWWTW |, 'RspTTO Wd1% ftp! WTWWT TO ftpR" RwldT TO WWW WW W PWWW 
ftp fwwr ftr wftw? to 1w?wpt ftro wro 1 1 

lii. "WWTWWT” #W wftw TOWW TO ffttw WW % ftp WTWPWPW ftftwW-ftTWW WTTO ftT % fW ^<1 ^ W ^ 

TO fW?TOW wft ftro WT WWWT | I ftwWW WWWTO WW WW WWTO WWW wft TO WWW f WWft ft wft TO^ft 

t I 

liii. WFWW W W 77 ! WWPl W WWW ftfww fwWWWf W TOR - ftqft W JWi W T IW^PTW ftTO TO 3ftr TOptW WWW TOpd 7 " 

W ftwww W TO w WTOTO TO ft TO ftwn? TOW pft? W 7 W^[ W^TW W TOTO TO WWW wftt | I 

liv. wftwfww WTWW W WWWWW WWWT WTO 9 pTO? ^ TOWTWW ftfft TO WTW | ftwW TOWTWW W sR 7 ? W WTO WTO W. 7 

aftw 8 Wt TOWTO TO 7 " E WTW9TW TO -H old I ftTO WTO t (TO , fETO 3TTft W WT 7 " W |) I PWT TOflw pPTT | ft TOT 
TOwtW RRftd ftro wto ft i ftrft wft pft fft w wtw ft wwft W wwftw wwtR- 1 1 

Iv. TOftroft tow ftw TOroftft wftro to frorow ftro wro |, w pw wrow wft ftp wp f i 

Ivi. TOftwTTW W WTWW W WWTWWT WTW WpWpR' WTWTWWf W Wftpf TO TOTOfft ftR" WTftp aft 7 " W ft pTO fWWWT 7 " 

Rildl W awTO 7 " TO I 

Ivii. ftft TOW arftft d Id I 3TWTO TOR" STWWT wft ^ vijl ft 9JTO TO dp ftP WTW ft ftlfw W WTOW ft arwwftw TO ft 
WTpft I WrftwTTW aftr WTW ft ftTO if WTOTW ft WTW aftr pf^ #T l^wft WfW Wpftd | WTO ftt ft W?T PW ftft 
ft PWTW TO Wft | ft TO , TftT ftT ft TOT WWW WWW ffW TOft WW ftdW TO WWWT I 

Iviii. wwft fftrwiwft if ftwr ftf ft toWw wft t ft wwtwwt ft wiw arpftw-i i w ftw (7) w fwrowT w arpwn" wtw 
ft wrft WTftp ftw ft to w ^ftf anro ft wriftroft ftw fftrowf ft ftw wro arrow ft f i 

lix. WTpft TOT w WWTWWTW ftror dftft W wft ft fftfcf ft WWTWWT TO WWT wft WWWT WWft TOT WWW WTW W 
TOwflrw wro wro ww |p f i wft wftw ftro ftw % rowwWft sjroff to prownw toto arwlftw wft ft ftftf 
WTTO TOTO TO wfftTWTOTOT WTOTWWTTO ftwW dftft ft ftf t I 

lx. pWi fdwfwft W dftWTW WTW if WTW IWWT t aft 7 " wft TOft ft" dftfW WTW tWWT t Wft WW1WWT ftf WTW ftft WWWfft 
fwwfwftf w prow fftp wp aftroft to awm 7 " ro?" ftt wrft WTftp aftr wriftroft ftf wiw tofww wtot ftf wft arrowTWT 
WTftp i 
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Ixi. ?ST-4NH<I farfllidfd F fffF FT FlfsTF fffF FF ft 41 Rid ft^TWt I FTFF ft FTF fff FFf 

F f%TT FTFF FF ffTT IRT | affr iff FT afffF FRT M P u| l-H 60 ffff F ftFT ffT FTF FT Iff ?T | I F^y -4I4M4 
F 3TI%^T ft FTfft % f%TT 7 ffy FFF f, 5FFt oFTF if t^fF fF 'sft ff SffftF FFF FFTRT ft FFT I I 

Ixii. arffFFT fstf yffdir-HF ffft1 iFff arrffF srff f ^fft f 4 fkfI ft rttf f wr ftft t ff ■sft FftF ft 
ftt srff Fff ft Tft 11 

Ixiii. ftFF F 4 -ilrfl fff FT ftpfrpF ff FTFFT F 3RTFF t I^TFF ff^ FFTTF ft fff ftFF ?fTF affr ftFF ;Tjf]<=M4l 
Fff f3F | | F=r^T fff f FFST a||4 Idl F FRF ftFFT FT ftt FFTF Fff FFT t FtT f RTR[ FFIF ft ftFF FT 
FFRTcF4 FFTF Fff FTF T| f I 

Ixiv. ^ftfft fffFF, frTF ftF FJFF trht anTflFF F f^TT FTFFF FpF FT ffFRF anllHUd ffFFF F FFTFFTf$tF 
RTF’ 3TFff f ffrRT y^Ptd affFT flFd'i F 3FSTR FT ffFT FFT | I FTfsTFT^t 3TTf FF FF %ffpFF ft FF flFFT 
F 3FFf FFTF FFF f ffFTF t| f ffFFT FFtf FFFTF ffFT t I 

Ixv. FFFtfF FFS fff F 3||4 Idi ff FTFT F fff ff |, FFFT ^FF FTTF Ff I ff F^ FFTTF FFft ft FTF FT fry 
FFF F FFF f | 

Ixvi. F^FF TT3F 3|f0fI FT f1%^f F STFFT RhK FFF FTt FTFFT Fff | S^r FFF 3|idRFd FFF F'sft id4?d 
FITTftF #HFT F ayflTF #FFT FT fTT f | ^Fpld, 3FFFT F Ff FFT FFFT | f% TFfr R 41 t FFF FT Fit FTTR F^ 
t fF F^FF trf 3|FttFT F 3FFTFT F ffe fTF FFTFFT | I 

Ixvii. ^TFftF 4[id4d F R4fdFi STFFT R^K FFF FTt FtFdI F# tl FFF 3|RRFd, 4jrftF ^Pi4d F id4?d 

3TF#fT FFTT 320.50 Fl% Tft.F. F^F #FF FT fTT f aftr FFF 3|RRFd FTF FTFTF FFfsr F ^frfN ^id4d 
F -flF d'i F FTF[ FFTTF -flF d'i F Ftt F-il eft F# | I 

Ixviii. ^ttF FT iddid'k^tlFFui FTF 8 FfF9TF | sftr FFF 3|idPFd FFF F'sft Pl4?d TfftF %?ft Ft fF f Rdd-Rl ^tFF 
FTTFFT RdtRld =Pl -H d I F ayfitF f I 

Ixix. RdtdV^tiFdui FTF # FTF I d I F F^-F FT Fft ^tt FFF F^t | 1 % f^TFF FFF F 3TFTTF F ffe fnft, Fft 
FTFFTTsft sjr^t RTTTF FT FTFT | I 

Ixx. Fft FFF F 3||4 |di FT FFITT fit FT fFT iFFT FTFT t FT fFFfFF FFF 3Tqrft ^tFFT F S^T FFF I 
FTTrftF FTFR F FTF #t ^ % ^F aRyr SFjiFr 1 %f1fFF F I^tt tFf Ftt FFF F# t ft F 

FFtt FtF FT FTF Fjff 361 u4 FFtt% FFFT FFFTFFT 3TTFTT FfF F ft FF ayf^F ftFFT FT '^FFTF FF F f%F 
tFRl I 

F^ttF^TTT 1%FFF R^4d 

98. FT^-jFTtF gTTTTffFFF Idddd'i FT FfsFF idd^TI fdHI'jFK t : 

i. RR'F FTfsTFTtt F ST^TtF t ff F FfF FFPT FF Firf^TF 3FFf% FT f^fF F ff Sfff ft FFTFFT F FTSF F fFFT 
FSFTfRT FfftSTT FTF FT FFT -414^1 Rid afTSTTF % I 

ii. RR'F FTiFFT^ F FFF FT^ ^FTtF Ft idtdT STfF Fff ftF FFT STfF ft 'jdFdlF F ftF ft FF Idd IM Ft fFST 
FTF FT FTffTF 3TTFFF FT t I Ff dlidrd RT^ -j-ftF FT Fff t I 

iii. RFflF ft ffft #FF ft TJFFT 344ld'i ft FfF ftFF F FTF dRdfd FTFF Ft FTFF F FTF ft ft FTft 
FlRu +4'ift dRdfd FTFF 3rMKd ft FTFF FT FfF M4t'-d FTF FFft t I 

iv. Ff%F ^FFT F id .Fid Ff FTF FFT f 1% FF| ftFF ft ^FFT °4 TFK F Ff%F trt ft FTFTF ftFF F FTF ft 
FTTT | RFtf <=4141 < FT Fft trt FIFTTFF: FFF—Fit ft ^FFT F FRFTFTFF ftt rt ft rftft f, FyF FF 
FFTTF FT FFF t, ^Fpld, Ff ff FTTF FTF FT ftt FTTF Fff % tf <=4 IMR F trt ft ffFTFTF FF F FRWTFTFF 
TFT FT ft fTF ft 3TTF?FFFT f I 

V. ff »F °41M I < FTFF F FFF FRF ft ffFff FFR[ FFTF F RT Fff FT FF=fF FRft t ff 3||4lif d FFTTF ft 
ftFF ft ^FFT FFT FFF FFF F Ifrf FT FFj -yftF ft ftFF F FTF ft FTF I 
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vi. fte FEfsr sftr fee e?rr ar^fsr % eTre etIPe ftetet if frIPe ePst ft fi 

Vii. Ef# MI-dH 0?ft 9J~T ET ERE F pRT FRT I FT ETFR if RE]r FETR #t #fRT if FRItTE RE FER t^PIrr 
ER ET E'ER efr I 

Viii. f#R W if FEE E?ff ET EE^T EE# E FTEpfE Pl^Trl f#TT FT t| f | re #ER EFpTE #fEE E d|T-did + EE E 
EE t I FEE EplP+d FE PpTRf #t ERR ERT PdHIsffE ERR E Pr ETEftE ETE E EgE FfsTE | | 
PPfddd % TIE FRpE E?ff sfp FEErgEE STEER PETER f sffr rPh, Ef# E#ER ERETfsft 9JRT ET EETR 
EE f#R ERT I ET FE PeP E E E'ER: FEE fRrRf ET ER #E I 

ix. TEft PRe E PrEE 9 JRTT ET ET%T E'ER EFT |, SlPf # EETPfpT #f EERR E MdPd ETSE f FT FE EER 
ETfifEpt ET FER EE ?JRE ET ETE RR ETE #f FRRTER t I Pf#?TTFE #t EE ERTfR PeP f fP FER EE 
9JRTT ET ft ETE SlfE Ejff tP# t ET ## ?JRE ET ERR ERT | I EE ERT if ETPeI E M'lMP'I'flMld, fFE 
ERETTE, ETeTPrE ETRET, ETFRE E ElP-iE E1R EET ##E E FEFFF FTER EIRE FTP Mf ETE EE REE 
pRREERt I 

X. ETfiTEpt E PPfRE EpfSTT ETE # | pTEE EET EER I 1% ETpTETp ET E"#ER ERTEpr EpfSTT ETE E 
IddlPd ETE FEpT E ETT #t FEpT E Pr; FREE EF ET fEER ERE E ETE ETFEPsff ET EERT EE f%TT 
ETE #t PeP E RJ FETE ET ETR affr SlPf RE #t EERR E EEERER ETSE ERT RT f, pTE ET lEER ERE 
ET ETfER ERTEfsT EfftSTT EPE ?JE #T Ef |l EE EE RE: E?TfR t ETRRcfT ?JR % EEE P[# EERT ERE 

fRfE e srfE ^e tt^tt ete eerr 11 

RRl+lO RTTENr 

99. 1%EEE EEETR RR f%R EE E^R ^ lERfEf%E RT E EiE Ef 

i. ER EE RT EJEE EE EEE t, R^ftE #r ETWEEE ETEE Eff f%TT ER f ER ETE ET ER E# ETR 
R EEE, EE ElE f%R ETR % f% RT RR ET ElfsiETfl' TIE f^RfT ER EE ET fEER Ejff f%R ER tl 
R| RTTE E EEE ETfER ^EETt E ER PiPdd E 5 RR E EEE EEE ’J# E E^RR/^ER '^dTTffrT 
#T tl IddfdE %pff E *ffET 9JR: ETEEf E E^ER, flfER %pff ET RdfdT RPff E Iddfd EEsff ^ER ^JE 
EfffSTT RR E ^EE R| ERR RR ft EE I RfllET^t E RJ ERR RR f%TT RT RR 9 JRR ET 
ETREE ER E fRT EEE f%R RTER TREE E ETEFT ET TRIE 1%R Rl ER EE R Rffpr REFT 
ET %TEST ESTERT ET EER ETE ET EEE t, Ef RE f%R ETR | f% FR^fTT a^EF ETWRe EEE 
TJER E# f #T STE^fftE ETEFT EEEEEEf TTRff E RE RRSTf^E EE E ERT RR ERR ET 
e41e>| 4 tl TTRff E RE RT ETR E RR ERR f|EEF ESTER sftr EER ET EE TJER 
dPdlPld E# ER EETffl ETfsTET^t E EEE fRff RR E E^R ERR E ETR E ERTEE E Rr R FE 
RER ET EER 1%R tl TR ERR E RTE ErIRe RE ET ER E PR RREE ER E Rr ?JR 
REFT ET EEETR tl ETfsTETff E fER RTER TREE E RE ER[ ERR RR EH did, EF R Rr 9JR 
ETEFT ET Et EEE EERT t EfT EE RR t f% E ETEF EEEPft fl FE EER, MfR %pff E Iddfd E RT if 
ER^tTT E ETEF fEETEE Esff E MfR ETEFT E RT if ER[ ERR RR ERT ff FERE ER fRT 
EE ^1 EEE FE ETE ET 1% RE ERT-ERT EE FE E^f Pi EE d I 1% foEER ESTETR ET TJER EEE 
Ejff # Ef |l 

ii. FREE FEE#: EE EEE t f% ftETf if RdldE ER[FRR #T EF SRRET E EEE if ldf?y ETf^EPp ^f 
f#R]ff ET EE#E E#f ERT, ETfsTETT# ER ERT f f% STER ET RR ER EEF RREF RE #f 
?JR3TR E ft ETR ERR RR FERE ERTT EE El FEE eRRe, ER[FRR RR ERF EF STERFT FfT 

fee Pi Pie fER ee re et e#ete fEwr! if Rep E#f 1 #rt er ti 

iii. FR EE FE ER ET EEE | f% RF RTf E MpR E?ff ET ##EE fR pEKE EER f, RfsTETff TTR ERT 
f 1% FEE E ER RR | 1% PTEfEE Rpff E fEpR ER if -Plddl if ET# FR |l FE^R #R 91 if 
ETfFET EE E?TMf |l 
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iV. RfT RR RR Rt RT TfRR t ft tidd Tdl-tl tf qip tf Pit) P I ft M, 44, qTpTRTtf did RTR t ft q4 
RtfR RT tft RpT R ffRT ftsrfpR ftp rtR TT RRT RRp; #T RPR t41rk ftp RJR RT RTpTRrt 
% -H M -H -M Rf TRTRTRR, ild HPT RTff RTRR % MfdR^ 4RT tfRR ^ f^tf PfafffR Riff #1 

V. TTfT RR 5R Rt RT RRRI ft RTppRpff RfR t pRRRf R 44% fR rtt f , qrftRpff rtr Rtf f ft ft t 
fd'-dtl Rf f P i I d TRTRTRR HPR Tf ftRT RRT | RRT RR R RpfH Rtf fl ^R RRTT, fttpr fd'ptl % 

ft44 RT tft RTRTT R%f RRRTI RRt pPR+d PRRR PR RT tft fRTRR Rtf RrMI WT I RTF 
ftRRST RSTRPT tf RPl % RR TpfR if tft Ptr 44 RTRT RRR ft RT I 
Vi. RRT RR RR Rt RT TftR t 1% RTTPI Ic-Hp, Tjty RT fRKpPR RRR RRS tff R Pi" ftRT RTRT P ifg 1 ',, 

qrrfsrRTT^r rir rtr f ft rttrprr ttrsp rt 1%%rr rrr rrs %?ff t Prp; ft ftRT rrt ti 

Vii. Rft PR RT Rt RT RRST t ft SiltHPd RpTRR tRPTR RTRT Pf R RpfH tt f%dfd ftf RT %WT 
Riff ftRT RT RRRT tt RRTRRT R RRST if RTR[ -jtfR rpr RRJR tjtsr rritt rtt qtpf fTR f, RTfiTRltf 

RIR RRT f 1% R RPTTRR RT%RiRR RTRR if T% RR r iRftsff RSTRPT R RTR RTSR R RTR TR 
RPTTRRf R RTfspRR RT R»R RRlR RT RRTRT RRRT RT I 

Viii. RRt RR RR R% RT RRR | f% iRRR if RTT TH'l Rff 11% RRTRRT %f RTR RgRR-ll ^TT (vii) R RWidi 
R RJRR %f Rpff RTfRTT, RTf%RTif RR RRR f 1% RRR RR STfR %T RRRRT RT 1%srf^T RTR R fRrr 
RTR fRRTfiR fRSRR R% |l RRlfR, RTfsiRTit R%fRT RTRRT if STfR %f RRTRRT R fRRRR R fRrr ^R 
RTRSTTRf RT RPJ RTR t| || TJRTI d Rf RTRFTR R 1R%R if tr^ R | f% RRJR R RRR 

f%Srff^RT RRT R RTRRRf RT RRRRT %T RTR R pTR RRJ pRT RTRT tl ^RR rPPr, RTfsrRRff R RR 
RTRRTf R RTRTT RT rrR P-^rr rt pfHrpR R^f trj t RpR RTR^ rrrr rt STfW %T RRRRT %f RTR 
R PR fRRRR RSTRPT RPT RTRR RR RR RR STfR R RTRR#f %T %f RTR %T |l 
ix. R% RR RR R% RT RRR | f% RTf^RT^f %f RTRRft R RRR if rPr R%fRT RTR %f 9JRRTR RRR Rpft 
t, RR RIR fRRT RTRT % 1% RPR RR RRTR fTRT tffRfRRRR R RTRR if RRtf TRTRTRR R RR RTRR R 
RtRRT RfRR RrffSTT RTR ?JR %T Rf | iRR# RR RTRT RRT % f% RTRRT Ml-idOsff ?pRT %f RRTfR R RIR 
Ml -id 044 ?JRR RT PR R% RRTRT RTRT %T Rjq[44 |l %f%, RpRTR RTR R sffRR R'R'J RP^ RTR R Ptp; 
RR 44 RRR RT affr rT^RT Ml -id 044 ?JrR RRTR RT t^T RT, RR: 3ffRR RpfSR RiR RTRT RR^R 
RTRT RRT RT, RT f% r4rPT RTR R RpRTRT R RSRSffR |l 
X. R% RR RR R% RT RRR t P 7 RRTlRR RTR RRRpFf pRfRRT R Pr 1%R fRR rtt RTRRf R RTRTT RT Rpff 
RT%t, Rf RIR f%RT RTRT % f% STf% #T RRTRRT R RRR if RR RRRpFf PdfdRl' RPT RTR ^RRT R# 44 
Rt | RRT TRffPpr RTfsTRlif R RRR RTR RRRRT RRTRR ^RRT RT RrP 1%RT tl 
Xi. Rft RR RR R% RT RRR | 1% RRRltf fRRfRRT R RRR if STfR %f RTR RRTRRT Rtf t, RrfRRpt RIR 
RTR f ft RRTRRT ft%RR Itrff PR fRRfRR rt RTRlfiR R%f t 1 ^ R^TfRpTR tl 

xii. RRT RR RR R% RT TfRST t f^ 7 RRTfR RPT RRTR RR RTR ^dd: STfR tf RRTRRT RT Rtf R?TfR f, 
RTfsiRTtf RIR RTR f ft %RT Rft tf RTP" fts ftRT RRT t, RfR RTR t4 Rlt RRTRRT R%f t I 
Xiii. Rt - RR ftfipR TTR^T %sff if ftlRTR RPR STRRTRf R R tfR RT TfRR t, RrfsTRTtf RIR RTR t f% ttR 
aftr ^Tpfpr %sff if RT^r ^rrr RR^R: RP#T RpTR | I qTfspRpt RR 44 RTR RRR f ft pftRRR STRRT 
Rftfft (40 RPR 44R. RRfR RRRR 88 qfR?TR STRRT Rftffe ft) tfR RPT tf Rt t RT RR RRTTR R 
ftp; R|R RR Pdfd'p-ff^dl (8 RftsTR) t I RR: RrfRRTtf RTR RTR f ft fRRTRRf tf STRRT if RPPR 
RRRT MR Pd ftt R RPR Rlt RT Rft RRR Rtf ftRlt RRT I 

PpRt 

100. RrfspRpFf RIR RTR f ft RtRPT RfR PR RRTTRfsT r 44§TT RTR tfR t RTR, ?pR Rltf RTR t4 3TTR?RRRT R Ppr 
RTp^ RRTR tf STfR tfR" tf RRTRRT tf fft fftf RTftpi RPpfPl Ml-id 044 iddMIdti t 3ppPT-2 (vii) if Sift t 
RRR/STfR tt RRTRRT t fRRW R ftp; Tppr pfRR R RRR RPn | ft "RPrIrR Silt t RRR RT ftsTpur RaRf 
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E tper tt fppr e ff eptt, srepte iR eeet eeteet e tieret i tRReRNt e m P ^ tTh ^frf% pR 
ReRt Ret tee Pete ttee e srRt #nft, te tie e eR epee et e epee: Ret etet et%e ” 

101. TlRtETR ES-Ef ft Peje EPE TEE TE TE RReR T 7 " TfE f ff : (i)TTRE ETETET ft fltsT TE E EEE E TEE 
ffETEPEP EEET fEEEEEE tRe ETE TEE EPE Eft tl (ii) ETETE E eR^ TEPPT TT ETT 1PTEPT EEET f^RtEE TETE 
Eft TET f, TeRe ffTEEPT EEET fsjReEE TETE EETff Eft 

(iii) RRdfi E TET REP I?ftE ETTE ft EPTEft ft ETT EPE TEET ffEfEET E EEETE E EETE E ERE TE 
7 JEET ft TTERpTT E ffE E fERpE EEE Eft ET I (iv) RpffEE %Pff E TTE RpRPT EPE STEET ft ERFSPTT 

ETEtR ET E ffTTT Eft t TRJ TEE EE E^EPT 1% Re (fEEft TEE EEEE 88 TfEHE EEET EfRfff t ER 
TE EFTTE E f%r EgE ft EE fRpEprpTET f) E STEET EfElffsT E ERE E TtRe ETETEt ft EETEET RPR ER 
El ff eR EIET PET EEE EEEE 100 TfEEE EEET ETETE TT TEtIeE ffE, EE PE EgE fT ft EE f EE 

EEfEftE EETEET TT ETEtRe f, EETP ETfEffp TEE TT EERE EETTE EPE EFT ETSE f I 

102. ETETE f eRpR TTfsTTE^t fEWT ffpFTE f ff 1EPT EIE R Slff ftE ft TET EETEET Eft f I EE: 
TPPFTcft SpFT EpR ^RE ft TTE ETEEETET Eft f I 

RlTlRf 

103 TTfETT^t EIE TEE f 1% eRsTT ETE ?JE ft Et R ER eR ffEEE TSTTTE ET FjRpT ft Ef R EE TPPT, Re 

eR TREPEE EEE % T^JEf T 7 " EEPEEE 7 JEET TEPT TEE % f^TTr ^fpr, fEEfETT, ETETETE aftE 3pE 
tfEEE T&TTTEf Et TEfE TEE 7 " f%ET EET ETI TPPT, SlfR S^E TEEPEE EEE EET TTPTEcft lEEETE 7 ^ % EE^f E 
EfE ^t EETEET E EEE E EPE ^ Re ETE EPE f%TT ^tE T 7 " TTfsTTT^t f^EPP 17 TEEft, 2012 #T 
EfsPJEET EEET 14/17/201 0-#3ftpft EPE RtiRe Re EP; T^4P ER RtIt 03 1ETT, 2012 ^t EE ETER 
#T EfsPJEET EEET 34/2012-^^ (pftft) E EEST %Pff E EEST ETEpft E TTETET T 7 " 1REPPPEE 

TPPpfpft ?JTE Eft ET^t n$7{ ^t ReiRe TEE f I 

104. EEJET 7 ", TE ESETEfl" EfftSE E tReTE E ESESttE 16 H, 2017 ET ^t ET fEEtEE EfftSE EE ft EPlft #7 
TEE Rp 7 'TTEEPRe ET%E TEE E EtR ffrp; EPfE I EfETE ETEE ft E 7 ! TIE Ef ft 4[TE EEl% 3.7.2017 Et 
EETET ft ET, EE: EfETE ERTTEl% EfftSE ETE E EIE TTEETtft ?JTE 3.7.2017 E EE ffE ETE ft RHlRsT ft 
ETft f I 

105. te eRe epe tRete e ep^e ee eter e etee E IRe^t ftf ft eRe Ret t^jte eRtRee e ejer Ret 

?JTE, ETTE 9 J"E #7 TET TP eRRt -TNllsTTPE E EE&T ft ETpRl 


tt. teRt Rtt, er RRe pe fftfr PTflrTR 
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MINISTRY OF COMMERCE AND INDUSTRY 
DEPARTMENT OF COMMERCE 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 22nd July, 2017 

FINAL FINDINGS 

Subject: Mid-term Review (MTR) Anti-dumping investigation concerning imports of ‘Soda Ash’, originating 
in or exported from China PR, European Union, Kenya, Pakistan, Iran, Ukraine and USA. 

No. 15/28/2014-DGAD. —Having regard to the Customs Tariff Act, 1975, as amended from time to time 
(hereinafter also referred to as the Act), and the Customs Tariff (Identification, Assessment and Collection of Anti- 
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time, 
(hereinafter also referred to as the Rules) thereof 

A. Background of the case: 

1. Whereas, the Designated Authority (hereinafter referred to as the Authority), had issued final findings vide 
Notification No.l4/17/2010-DGAD dated 17th February, 2012, recommending imposition of definitive anti¬ 
dumping duties on the imports of “Soda Ash” (hereinafter referred to as the subject goods, or product under 
consideration or Disodium Carbonate), originating in or exported from China PR, European Union, Kenya, 
Pakistan, Iran, Ukraine and USA (hereinafter referred to as the subject countries). The definitive anti- dumping 
duties were accordingly imposed by the Central Government vide Notification No. 34/2012- Customs (ADD) 
dated 3rd July, 2012. 

2. Whereas, the All India Glass Manufacturers’ Federation (AIGMF), a representative body of importers/users of 
the subject goods, hereinafter referred to as the applicant, submitted an application on 21st Jul 2015 requesting 
for initiation of a mid-term review of the anti-dumping duties imposed on the imports of the subject goods from 
the subject countries in accordance with section 9A of the Customs Tariff Act 1975 read with Rule 23 of the 
Rules. They claimed that the circumstances that were prevalent during the period of investigation of the original 
investigation had changed significantly leading to a situation where the existing anti-dumping duties were no 
longer warranted. 

3. Whereas, the applicant submitted that the import prices as well as the domestic selling prices of the subject goods 
had increased significantly. It was also submitted that that the cost of major raw materials had also increased, but 
not in proportion to the increase in the prices of the imports of the subject goods from the subject countries. The 
applicant further submitted that the significant increase in import prices led to increase in the landed value of 
imports resulting in decline of the injury margin and as a consequence the need for reviewing the current level of 
duties had arisen. 

4. And Whereas, Rule 23 of the Rules read with Section 9A of the Act require that the Designated Authority shall 
review the need for the continued imposition of any anti-dumping duty, wherever warranted, on its own 
initiative or upon request by any interested party who submits positive information substantiating the need for 
such review, and a reasonable period of time has elapsed since the imposition of the definitive anti-dumping duty 
and upon such review, the Designated Authority shall recommend to the Central Government for its withdrawal, 
where it comes to a conclusion that the injury to the domestic industry is not likely to continue or recur, if the said 
anti-dumping duty is removed or varied and is therefore no longer warranted. 

5. And whereas having regard to the information provided by the applicant, substantiating the need for such review 
and indicating changed circumstances necessitating prima facie a review of the measure in force, the Authority 
vide Notification No. 15/28/2014-DGAD dated 21 st July, 2015, initiated the present Mid-term Review (MTR) 
investigation of the final findings notified vide Notification No. No.l4/17/2010-DGAD dated 17th February, 2012. 

6. And whereas the Designated Authority issued disclosure statements in terms of Rule 16 of the Rules on 14.09.2016 
and sought comments from the interested parties. 

7. And whereas the Designated Authority issued final findings on 23.09.2016 after considering the comments of the 
interested parties. 
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8. And whereas Nirma Ltd and DCW Ltd filed writ petitions before Hon’ble High Court of Gujarat initially 
challenging the disclosure statements dated 14.09.2016 issued by the Designated Authority in the present Midterm 
Review thereafter also challenged the respective final findings dated 23.09.2016 by amending their writ petitions. 

9. And whereas Hon’ble Gujarat High Court vide its common judgment dated 23.02.2016 quashed the disclosure 
statements dated 14.09.2016, final findings dated 23.09.2016 as well as subsequent notifications issued by the 
Central Government under rule 18 of the rules and restored the proceedings to the designated authority, directing 
the Designated Authority to issue fresh disclosure statement, in consonance with the relevant statutory provisions 
and in the light of the observations made in the judgment 

10. And whereas the Designated Authority conducted another oral hearing on 25.04.2017 giving opportunity to the 
interested parties to present their views orally. The interested parties were allowed opportunity to file written 
submissions and thereafter rejoinder to the submissions made by other interested parties. 

B. Procedure 

11. The procedure described below has been followed with regard to the investigation: 

i. The Authority sent copies of the initiation notification dated 21 si July 2015 to the embassies of the 
subject countries in India, known exporters from the subject countries, known importers and other 
interested parties, and the domestic producers, as per available information. The known interested parties 
were requested to file the questionnaire responses and make their views known in writing within the 
prescribed time limit. 

ii. Copies of the letter and questionnaires sent to the exporters were also sent to embassies of the subject 
countries along with a list of known exporters/producers, with a request to advise the exporters/producers 
from the subject countries to respond within the prescribed time. 

iii. Copy of the non-confidential version of the application filed on behalf of the applicant was made 
available to the known exporters, domestic producers and the embassies of the subject countries in 
accordance with Rule 6(3) of the AD Rules. 

iv. The Authority forwarded a copy of the public notice initiating the MTR to the following known 
producers/exporters in the subject countries and gave them opportunity to make their views known in 
writing within forty days from the date of the letter in accordance with the Rules 6(2) & 6(4) of the Rules: 

Shandong Haihua Group, Shandong Haihua Group Co., Ltd. Develop Zone of 
Haihua Weifang City, Shandong, China 

Qinghai Alkali Plant (Zhejiang Glass Chaina’s Qingtai Alkali Plant ( Zhejiang 
Glass China's Qinghai Delingha Industrial Park Zip:817000 - China 
Jinshan chemical co. 

China's Zhengzhou City in Henan Province, Zhengzhou City Fushoushan Street 

87,China _ 

Hebei Tangshan Sanyou A1 kali Industry Company 

Nanpu Development Area.TangShan.Hebei,China _ 

Tianjin Soda Ash Plant 

No. 87Xinhua Road Tangg u District Tianjin China 
SIMAN LTD 

Pob 29 Kazanlak SL Zagora Bulgaria 6103 

Solvay Sodi AD 

Zip Code: 9160 

Bosnia and Herzegovina 

Brunner Monday Winnington Lane 

Mond House, 

Northwich, Cheshire, UK, CW8 4DT _ 

SPIN INTERNATIONAL 

13 RUE DE PASSY Paris 75016 _ 

BELVEDERE SRL ROMANIA 
Cetatianu loan 

GALATI, Romania 800198 _ 

Asha Trade Import Export 

Mangaliei Nr 71 BL PIS SC D Apt 36 Constanta 900116Romania 
GHCL Romania 

Ghcl Upsom Ocna Mures Alba County Romania 515700 
Sisccam Sode Lukavac " The first street 1 75300 Lukava 
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Bosnia and Herzegovina 

Magadi Soda Company P 0 Box 1 - 00205, 

Magadi, Kenya. 

ALLIED NETWORX COMPANY LTD 

Asili Co-Op House Moi Avenue Nairobi Kenya 72964 00200 

FMC Industrial Chemicals 

1735 Market Street 
' Philadelphia, PA 19103 USA 

OCI Chemical Corporation 

1800 West Oak Commons Court Suite 100 

Marietta, GA 30062 

SOLVAY SODA ASH 

Headquarters 

5333 Richmond Ave., Houston, TX 77098 Mailing address: P.O. Box 27328, 
Houston, TX 77227 

General Chemicals Industrial Products 

120 Eagle Rock Avenue 

East Hanover, New Jersey, USA. 

ANSAC 

15 Riverside Avenue 2nd Floor 

Westport, CT 06880 USA 

FMC Corporation 

Wells Fargo Bank N.A. 

Shareowner Services 

P.O. Box 64854 

St. Paul, MN 55164-0854 

Orl61 N. Concord Exchange South it. Paul, MN 

Soda Ash 

Soda Ash Business 1C1 Pakistan Limited 63-Mozang Road Lahore, Pakistan 

Olympia Chemicals Ltd. 

23-Davis Road, Lahore , Pakistan 

Syrina Trade Co., Arum s.88 office 251a 

Donetsk Ukraine 


v. In response to the initiation of the subject investigation, following producers/exporters from 
Pakistan responded by filing questionnaire response and made submissions: 

i. Olympia Chemicals Limited, Pakistan. 

ii. ICI Pakistan Limited, Pakistan. 

vi. Questionnaires were sent to the following known importers/users of subject goods in India calling for 
necessary information in accordance with Rule 6(4) of the Anti-dumping Rules: 

Gujarat Guardian Ltd, Village- Kondh, Valia Road, Plant Sate Highway No.13, 

Ankleshwar, Bharuch 393001 

Float Glass India Ltd., T-7, Midc, Industrial Area, Taloja, Maharashtra 
Hindustan National Glass & Ind. Ltd., Rishra, West Bengal 

Procter & Gamble Hygiene & Healthcare, Mandideep Pint L&C-MFG, Plot No. 182, 

Mandideep, Madhya Pradesh 

Advatecg Industries Pvt Ltd, Dhanali, Village -Dhanali, Al-Kadi Distrcit, Mahesana, 

Gujarat 

U.P. Glass Manufacturer.Syndicate, 14-Monapuram, Near Ganesh Nagar, Firozabad- 
283203, U.P. 

Fena (P) Ltd, A-237, Okhla Industrial Area, Phase I, 

New Delhi-20 
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Pollachi Chamber of Commerce & Industry, RP Complex, Ilnd floor, 14, 
Balagopalapuram Street, Pollachi-642001 

Power Soap ltd, 62-B, North Boag Road, T.Nagar 

Chennai - 600017 

Alembic Glass Industries Ltd, Alembic Road, Baroda (Vadodara) Gujarat 

Deepak Nitrite Ltd, 4/12, Chemical Complex.GIDC, Nanfessari, Baroda (Vadodara) 
Gujarat 

Hindustan Unilive Ltd., Party Address Dakshina Building, 8th Floor, Plot No-2 

Sector-11, CBD Belapur, Navi Mumbai 

Albright Morarji & Pandit Ltd, Ambernath, Dist. Thane, Maharashtra 

Saint-Gobain Glass India, Head Office and Plant: A-l SIPCOT Industrial Park, 
Sriperumbudur-602105, 

Kanchipuram District - Tamil Nadu 

Asahi India Glass Ltd., 5th Floor, Tower-B, Global Business Park, Mehrauli-Gurgaon 
Road, Gurgaon-122002(India) 

Shree Union Organics P Ltd, BS-3, Apeejay. 130, Bombay Samachar Marg, Mumbai- 
23 

Vasundhara Rasayan Ltd, C-104, MIDC Industrial Area, Mahed, Dist. Raigad, 
Maharashtra 

Shantinath Detergents Pvt Ltd, P-15, Kalakar Street, Kolkata-700007 

Advance Home & Personal Care Ltd, Advance Surfactants India Ltd, 511/2/1, Village 
Rajokri, New Delhi-38 

S. Kumar Detergent P. Ltd, Plot No.34, Sector-2, 

Industrial Area, Pithampur-454775 Distt Dhar, M.P. 

Hind Silicates Pvt Ltd., 3A, Auckland Place, 5th floor, Kolkata-17 

P & J Cretechem (P) Ltd, 318, Swapnalok, 92/93, SD Road, Secunderabad-500003, 

AP, India 

J.J. Patel Industries, Gondal Road, B/H Rajkamal Petrol Pump, Vavdi, Rajkot-360004 

Modern Glass Industries, Coal Siding Road, 

S.N. Road, Firozabad-283203 

Sandeep Organics Pvt Ltd., 104, Nain Krupa, 118/122, Kazi Syeed, Street, Masjid 
Bunder (West), Vadgadi, Mumbai -400003 

Alembic Glass Industries Ltd., Alembic Road, 

Baroda(Vadodara) Gujarat 

Rohit Surfactants(P) Ltd., 117/H-2/202, Pandu Nagar, 

Kanpur-05 

BDJ Glass Industries Pvt. Ltd, 1 Kyd Street, Place Court, 1 st Floor, Suite-14-A, 
Kolkata-700016 

Jagatjit Industries Ltd., Plot No.78, Sector-18,Institutional Area, Gurgaon-122001 

Haldyn Glass Gujarat Ltd., 9, Gayatri Commercial Complex, Behind Mittal Industrial 
Estate No.5, Andheri Kurla Road, Marol Naka, Andheri(E), 

Mumbai-400059 

Hipolin Limited, Madhuban”, 4 th Floor, Ellisbridge, 

Ahmedab ad-380006 
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Modem Glass Industries, Coal Siding Road, S.N. Road, Firozabad-283203 

Detergent Manufacturers, Association (Delhi Region) 

148, New Okhla Industrial Complex-1, New Delhi-110020 

Mauli Exports, Plot No.97-98, Sector - 25, Part-II, Industrial Area, HUD A, 
Panipat- 132 104, Haryana 


M/s Chempex International, 393/III/6 Bazer, Bikanerian, Katra, Ahluwalia, Amritsar, 

Punjab 

Tata Chemicals Ltd., Leela Business Park, Andheri Kurla Road, Andheri (E), Mumbai 
-59 

M/s Tuticorin Alkali Chemicals and Fertilizers Ltd., 534, Anna Salai, Teynampet, 

Chennai -18 

AGI Glasspac, Glass factory Road, Moti Nagar, Post Box. 1930,Shanth Nagar, 

Hyderabad - 500 018 

Power Soaps Ltd., A-8, 1st Main Road, Ambattur Industrial Estate Chennai - 600 058 

Hindcon Chemicals (P) Ltd., 62/B, Braunfled Row, 1st floor, Calcutta - 700 027 

Empire Industries Ltd., Empire House, 414, Senapati Bapat, Lower Parel, 

Mumbai - 13 

vii. In response to the above notification, following importers/users filed importer questionnaire response 
and made submissions. 

a. Hindustan Unilever Limited 

b. Gold Plus Glass Industry Limited 

c. HNG Float Glass Limited 

d. HSIL Limited, Packaging Products Division 

e. La Opala Rg Limited 

f. Piramal Glass Limited 

viii. Questionnaires were also sent to the known domestic producers of the subject goods in India for 
necessary information and response. 


M/s DCW Ltd 
M/s GHCL Ltd 
M/s Nirma Ltd 

M/s Saurashtra Chemicals Ltd 
Tata Chemicals Ltd 


ix. Initiation notification was also sent to the following associations: 


Detergent Manufacturers Association (Delhi Region) 


Indian Chemical Merchants & Manufacturers Association 


Bulk Drug Manufacturers Association(India) 


Indian Glass Manufacturers’ Association 


The Dyers & Chemical Merchants Association 
All India Glass Manufacturer’s Federation 


Alkali Manufacturers Association of India 


Indian Soap & Toiletries Maker’s Association 
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x. Apart from the foreign producers/exporters, importers/users, domestic producers and their representatives, 
the following domestic producers and interested parties also made submissions during the course of this 
investigation: 

i. Detergent Manufacturers Association of India 

ii. Detergent Manufacturers Association (Delhi Region) 

iii. Bengal Soaps and Detergents Manufacturers Welfare Association 

iv. Hindustan Unilever Ltd 

v. Sandeep Organics Ltd 

vi. RSPL Ltd 

vii. Asoka Enamel and Glass Works Pvt Ltd. 

viii. Indian Council of Small Industries 

ix. All India Glass Manufacturers Federation 

x. Saint Gobain Glass India Ltd. 

xi. Exporters, foreign producers and other interested parties who have not responded to the Authority, nor 
supplied information relevant to this investigation, have been treated as non-cooperating interested parties. 

xii. Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to 
arrange for details of imports of subject goods for the past three years in addition to the period of 
investigation. The Authority has, therefore, relied upon the DGCI&S data for computation of the volume of 
imports and required analysis. 

xiii. Optimum cost of production and cost to make & sell the subject goods in India based on the information 
furnished by the domestic industry on the basis of Generally Accepted Accounting Principles (GAAP) was 
worked out so as to ascertain if anti-dumping duty lower than the dumping margin would be sufficient to 
remove injury to Domestic Industry. 

xiv. Investigation was carried out for the period starting from 1st April, 2014 to 31st March, 2015 (POI). 
However, injury examination was conducted for a period from 2011-12, 2012-13, 2013-14 and the POI. 
The Authority also called for the relevant information/data from the interested parties for post POI (1 st 
April 2015 to 30 th Sep. 2015) for conducting likelihood analysis. The Authority also obtained further data 
on post- POI from DGCI&S to further supplement the likelihood analysis. 

xv. In accordance with Rule 6(6) of the Anti-dumping Rules, the Authority also provided opportunity to the 
interested parties to present their views orally in a public hearing held on 2nd March, 2016. The parties, 
which presented their views in the oral hearing, were requested to file written submissions of the views 
expressed orally, followed by rejoinder submissions. 

xvi. In accordance with Rule 6(6) of the Anti-dumping Rules, judgment of Gujarat High Court the Authority 
provided opportunity to the interested parties to present their views orally in a public hearing held on 25 th 
April, 2017. The parties, which presented their views in the oral hearing, were requested to file written 
submissions of the views expressed orally, followed by rejoinder submissions. 

xvii. Information provided by interested parties on confidential basis was examined with regard to sufficiency 
of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality claims 
wherever warranted and such information has been considered as confidential and not disclosed to other 
interested parties. Wherever possible, parties providing information on confidential basis were directed to 
provide sufficient non-confidential version of the information filed on confidential basis. 

xviii. In accordance with Rule 16 of the Rules supra, the essential facts of the investigation were disclosed by the 
Authority to the known interested parties vide a disclosure statement issued on 7 th June, 2017 and comments 
received on the same, to the extent considered relevant by the Authority, have been examined and addressed 
in this finding. Earlier disclosure statement dated 14.9.2016 was quashed by the Hon’ble High Court. 

xix. Wherever any interested party has refused access to, or has otherwise not provided necessary information 
during the course of the present investigation, or has significantly impeded the investigation, the Authority 
has recorded the disclosure on the basis of available facts. 

xx. ***represents information furnished by an interested party on confidential basis and so considered by 
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the Authority under the Rules. 

xxi. The average exchange rate of 1US$ = Rs 61.69 prevailing during the POI has been adopted by the 
Authority 

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE : 

12. The Product under Consideration (PUC) in the original investigation as well as in the present review is ‘Soda 
Ash’. In the original investigation the product was defined as under: 

“i. The product under consideration in the present investigation is Disodium Carbonate, also known 
as Soda Ash having chemical formula Na2C03. Soda Ash is produced in two forms- Light Soda Ash 
and Dense Soda Ash. The difference in the two types is bulk density. It can be produced through 
synthetic route and natural route, known as dissolution process. The present investigation includes 
all types and forms of Soda Ash. 

ii. Soda Ash is an essential ingredient in the manufacture of detergents, soaps, cleaning compounds, 
sodium based chemicals, float glass, container and specialty glasses, silicates and other industrial 
chemicals. It is also widely used in textiles, paper, metallurgical industries and desalination plants. 
Soda Ash is classified under Chapter 28 of the Customs Tariff Act under subheading No. 2836.20. 
The customs classification is, however, indicative only and is not binding on the scope of the present 
investigation. ” 

13. None of the importers, consumers, exporters, domestic industry and other interested parties has made any comment 
or submissions with regard to product under consideration and like articles. In view of the above, the scope of the 
product under consideration in the present review investigation remains the same as that in the original 
investigation. 

D. DOMESTIC INDUSTRY AND STANDING 

Submissions made bv the Petitioner and other interested parties 

14. The following submissions have been made by the applicant and other interested parties with regard to 
standing and scope of the domestic industry: 

i. Concerned domestic producers claiming themselves to be domestic industry are themselves big importers of 
subject goods from the subject countries. Wholly owned subsidiaries of certain domestic producers have 
also exported subject goods to India significantly. Domestic producers categorically admitted that for 
supplying customers of southern and eastern India they are predominantly relying on imports. Therefore 
such domestic producers are not eligible for becoming domestic industry as per anti-dumping rules. 

ii. The largest Indian domestic producer “Tata Chemicals Ltd." imported material from its subsidiary from 
Kenya and from unrelated producers from EU and China. 

iii. Nirma has acquired wholly owned companies in other countries and have been importing subject goods 
from those companies. Designated Authority should examine whether low price of import may have been 
compensated in price received by Nirma. 

iv. GHCL is also importing from other producers/exporters. GHCL has more than 87% capacity utilization in 
the period of investigation which is maximum for these industries. GHCL is a major producer with capacity 
of 8,50,000 MT and it has compulsion to import subject goods from various countries including subject 
countries. They are paying Anti-Dumping Duty while importing subject goods and still they are earning 
profits. 

v. Saurashtra Chemicals Ltd. (SCL) is already amalgamated with Nirma and does not exist as a separate legal 
entity/company. 

vi. Tuticorin Alkali Chemicals & Fertilizers Ltd is the smallest and the most inefficient member of the 
domestic producers in terms of production. It suspends its production again and again because of non¬ 
availability of raw material 

vii. Only DCW is a small player having the capacity of about 3,00,000 MT per year. It is utilizing the capacity 
at higher rate and earning profit. Such a company is not entitled for any continued protection. 

viii. Neither the so-called domestic industry, nor the Authority, has clarified which of the domestic producers 
constitute domestic Industry" in terms of Rule 2(b) of anti-dumping rules . 
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Submissions made by Domestic Industry 

15. Following submissions have been made by the domestic industry with regard to standing of the domestic 

industry: 

i. Petitioner has not identified the Domestic Industry. Application seeking withdrawal of anti-dumping duty is 
incomplete unless the applicant has identified "a domestic industry", particularly when the allegation is that 
there is no injury to the domestic industry. The entire proceedings and the investigations are required to be 
terminated for this reason 

ii. Barring GHCL and Tata Chemicals, none of the companies have themselves imported the subject goods 
during the POI. 

iii. The imports by GHCL were only to maintain market presence in order to afford continuity when enhanced 
capacities are made available. 

iv. GHCL had a related company in Romania which is now closed. Nirma has a related producer in USA, 
which has exported Soda Ash to India during the POL However, the exports by this related company located 
in USA have been made directly by itself. 

v. DCW does not have any related producer-exporter outside India. 

vi. Tata Chemicals has a related producer in Kenya, US and Europe. The Kenyan company is a subsidiary of 

Tata Chemicals which has exported goods to India. These exports have been directly made by Tata 
Chemicals. TCL may be considered as ineligible domestic industry if it is deemed fit. 

vii. There are many reasons for imports by domestic industry. Firstly, the landed price is materially below the 

price at which domestic producers can sell in these regions. Secondly, the near future expansion of 

capacities requires prior creation of demand which is being done by supplying imported product to these 
consumers. Thirdly very nominal profits have been earned on these imports. Fourthly, duties were 
recommended without including freight which should have been included to ensure fair comparison. 

viii. Anti-dumping duties are on non discriminatory basis and if the domestic producers have imported the 
product under consideration they have paid applicable anti-dumping duty. 

ix. As regards oral hearing being ineffective, it is to mention that it was incumbent upon the applicant importer 
association to identify the domestic industry and thereafter establish no injury and no likelihood therein. 

x. The capacity of Nirma shown is including the capacity of SCL. SCL was a separate entity in the beginning 
of the injury period and later merged to Nirma. The information of Nirma includes information of SCL. 

Examination hv the Authority 

16. The Authority notes that Rule 2(b) of the Anti-dumping Rules read as follows:- 

“domestic industry” means the domestic producers as a whole engaged in the manufacture of the like 
article and any activity connected therewith or those whose collective output of the said article 
constitutes a major proportion of the total domestic production of that article except when such 
producers are related to the exporters or importers of the alleged dumped article or are themselves 
importers thereof in such case the term ‘domestic industry ’ may be construed as referring to the rest of 
the producers 

17. Rule 2(b) of the Anti-dumping Rules provides that domestic producers which are related to the exporters or 
importers or which are themselves importers of the allegedly dumped articles may be excluded when 
determining the domestic industry in certain situations. The Authority is of the considered view that the use of 
the word ‘may’ in Rule 2(b) suggests that the two types of producers in question, i.e. related producers and 
producers importing the dumped product, are not automatically excluded from being part of the domestic 
industry. On the contrary, it has been the consistent practice that exclusion of such producers must 
be decided on a case-to-case basis, on reasonable and equitable grounds, and by taking into consideration all 
the legal and economic aspects involved. 

18. The Authority notes that in the original investigation also the some of the domestic producers were involved in 
imports of subject goods from the subject countries or were related to the exporters/importers of subject goods 
from the subject countries. In the final findings of the original investigation, the Authority has clearly dealt with 
Domestic Industry and its standing. The Authority had considered GHCL, Nirma Ltd and DCW Limited as 
“domestic industry”, in accordance the requirements of Rule 2(b) read with Rule 5(3) of the Anti-Dumping 
Rules. For the purpose of present investigation, the Authority has decided to accept the conclusion drawn at the 
time of original investigation. 
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E. MISCELLANEOUS SUBMISSION 

Submissions made bv the Applicant and other Interested Parties 

19. Following miscellaneous submissions have been made by applicant and other interested parties: 

i. The domestic industry did not exercise any due diligence or care in ensuring the accuracy of the data 
provided in response to the MTR and they did not even file the necessary certificate of correctness. 

ii. The claim of inclusion of freight has no legal tenability and in fact principle of res judicata is applicable to 
this issue since the domestic industry is once again pressing this issue before the same Authority which they 
did in the original investigation and was rejected by the Authority. 

iii. During the oral hearing, the domestic industry did not rebut the submissions made by the Respondents and 
in view of principle of ‘Doctrine of Non-Traverse', it is deemed that the Domestic Producers admitted such 
submissions. 

iv. The two mid-term reviews should be combined as the product under consideration, the composition of the 
Domestic Producers as well as the period of investigation are the same. 

v. The domestic industry has to be inferred as domestic industry as defined in the previous investigation. It is 
only and only the domestic producers themselves, who can lead information in this regard and not the 
applicant. There exists no need under Rule 23(1 A) of Anti-Dumping Rules for the Applicant to identify the 
domestic industry and make allegations. 

vi. Since writ petitions and appeals are pending in High Court and CESTAT on the issue of inclusion of freight, 
filed by the domestic producers, authority should not change its settled practice regarding determination of 
non-injurious price and continue to exclude inland freight while determining non-injurious price. This issue 
of inclusion/non-inclusion of freight may be decided as and when the matter is finally settled by the High 
Court or the CESTAT. 

vii. There is a demand supply gap in the domestic market since the domestic industry is unable to supply despite 
having capacities. 

viii. There are thousands of tiny, small and medium scale detergent producers in India providing employment to 
masses. Anti-dumping duties imposed on soda ash, the major raw material for detergents, cause much 
hardship to them. Non supply of required volume by domestic industry due to demand supply gap forces 
these industries to depend upon imported material by bearing the anti-dumping duty, thereby making their 
products cost ineffective. 

ix. There is a mutual understanding among the domestic producers of soda ash in terms of price fixation 
amounting to cartelization at the cost of downstream industries. 

x. The subject goods are covered under Cost Accounting Record Rules(CAR). Therefore, the Cost of 
production of the domestic industry to be considered on the basis of CAR. Therefore, the Authority to 
consider COP of the domestic industry based of CAR and if the same is not provided already the Authority 
may call for the relevant information. 

xi. Information submitted by the Domestic Industry ( DI) is not in the prescribed format of the DA. Selective 
information with regard to capital employed like net fixed assets and working capital is only provided 
whereas the prescribed format requires capital employed based on the books of accounts for a particular 
period. 

xii. Dumping Margin is irrelevant in the MTR investigation as per Rule 23 as duty can be withdrawn where the 
injury to the DI is not likely to continue or recur, if the duty is withdrawn. Even positive dumping margin 
cannot justify the continuation of the duty. 

Submissions made Bv Domestic Industry 

20. Following miscellaneous submissions have been made by the domestic industry: 

i. The petition is deficient as it claims absence of injury without establishing “domestic industry”. 

ii. The petition doesn’t establish why antidumping duties are required to be withdrawn. The objective of 
midterm review is to analyze whether the injury to the domestic industry is not likely to continue or recur in 
the event of premature revocation of duty. 

iii. The Authority is requested to consider the submissions by domestic industry with regard to methodology for 
determination of injury margin generally applied by the Authority and as applied at the time of original 
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investigations and reasonableness and appropriateness of the same in the facts and circumstances of the 
present case. As regards NIP the provisions prescribed under Annexure III to the Anti-Dumping Rules were 
being practiced earlier and were being followed by the Authority prior to introduction of law. 

iv. As regards difference in production data in the standing table and injury statement, it is stated that is was a 
clerical error which is regrettable but it cannot be said to cause serious prejudice to the interested parties. 

v. There is no prescribed requirement for filing of certificate of correctness with the information filed. The 
domestic industry cannot be penalized on the basis of clerical human errors by depriving it of a legitimate 
protection. 

vi. As regards the argument of interested parties that domestic industry is not willing to supply in South due to 
freight, it is submitted that firstly domestic industry has not rejected any material to any consumer and 
secondly that this shows that freight could be recognized for determining injury margin. 

vii. The reliance on Doctrine of Non Traverse is unfounded because hearing has a meaning when submissions are 
made and rejoinder submissions are made to submissions raised by other parties. 

viii. The domestic industry has no objection to cumulation of two mid-term reviews, however this will render 
initiation invalid and warrant initiation of a fresh midterm review investigation. 

ix. India has shortage in soda ash production vis-a-vis global market having surplus. RSPL Ltd, a leading 
detergent manufacturer, is setting up a soda ash plant in India with 5 lakh MT production capacity for captive 
consumption and sale in domestic market. With their entry, India would become self-sufficient in Soda Ash. 
If the present anti-dumping duties are withdrawn and the prices decline, then RSPL would suffer injury. 
Therefore, the present anti-dumping duties should continue. 

x. Authority is required to determine injury margin only in those cases where the Designated Authority finds 
that the imports are causing injury - whether it is a fresh case or a midterm review or a sunset review. Injury 
margin is not to be calculated if the finding is based on likelihood and merely same quantum of ADD as 
existed is confirmed as has been the practice of the Authority. 

EXAMINATION OF THE AUTHORITY 

21. Rule 23 of Anti-dumping Rules states as follows: 

(1) Any anti-dumping duty imposed under the provision of section 9A of the Act, shall remain in force, so long as 
and to the extent necessary, to counteract dumping, which is causing injury. 

(IA) The Designated Authority shall review the need for the continued imposition of any anti-dumping duty, 
where warranted, on its own initiative or upon request by any interested party who submits positive information 
substantiating the need for such review, and a reasonable period of time has elapsed since the imposition of the 
definitive anti-dumping duty and upon such review, the Designated Authority shall recommend to the Central 
Government for its withdrawal, where it comes to a conclusion that the injury to the domestic industry is not 
likely to continue or recur, if the said anti-dumping duty is removed or varied and is therefore no 
longer warranted. 

(IB) Notwithstanding anything contained in sub-rule (1) or (1A), any definitive anti- dumping duty levied under 
the Act, shall be effective for a period not exceeding five years from the date of its imposition, unless the 
Designated Authority comes to a conclusion, on a review initiated before that period on its own initiative or 
upon a duly substantiated request made by or on behalf of the domestic industry, within a reasonable period of 
time prior to the expiry of that period, that the expiry of the said anti-dumping duty is likely to lead to 
continuation or recurrence of dumping and injury to the domestic industry. 

(2) Any review initiated under sub-rule (1) shall be concluded within a period not exceeding twelve months from 
the date of initiation of such review. 

(3) The provisions of rules 6, 7, 8, 9/10, 11, 16, 17, 18, 19, and 20 shall be mutatis mutandis applicable in the 
case of review. 

22. Article 11.2 of the Anti-dumping Agreement provides that the Authority shall review the need for the 
continued imposition of the duty, where warranted, on their own initiative or, provided that a reasonable period of 
time has elapsed since the imposition of the definitive anti dumping duty, upon request by any interested party 
which submits positive information substantiating the need for a review. Interested parties shall have the right to 
request the authorities to examine whether the continued imposition of the duty is necessary to offset dumping. 
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whether the injury would be likely to continue or recur if the duty were removed or varied, or both. If, as a result of 
the review under this paragraph, the Authority determines that the anti dumping duty is no longer warranted, it shall 
be terminated immediately. 

23. The applicant and the other interested parties have contended that the scope of mid- term review is different 
from the scope of sunset review. The applicant has contended that in a mid-term review DGAD is required to 
consider and determine whether there is sufficient justification for withdrawal of anti-dumping duty before 
completion of five years, whereas in sunset review DGAD is required to determine whether anti- dumping 
duty is required to be extended further or not after expiry of five year. The domestic industry also contended 
that in a mid-term review, current performance alone is insufficient to conclude whether the anti-dumping duty can 
be withdrawn at this stage and that the Authority is required to consider the likely situation that may arise when 
anti dumping duty is withdrawn. 

24. The Authority has examined the issues raised by the interested parties and domestic industry and notes that Rule 
23 of the Anti-dumping Rules obligates the Authority to review the need for the continued imposition of an 
anti-dumping duty, inter alia, upon request by any interested party who submits positive information 
substantiating the need for such review after a reasonable period of time has elapsed since the imposition of the 
definitive anti-dumping duty and upon such review, the Authority shall recommend to the Central Government for 
its withdrawal, where it comes to the conclusion that the injury to the domestic industry is not likely to continue or 
recur if the said anti-dumping duty is removed or varied and is therefore no longer warranted. 

25. As regards the contention of the applicant and other interested parties that domestic industry did not exercise any 
due diligence or care in ensuring the accuracy of the data provided in response to the MTR and they did not even 
file the necessary certificate of correctness, the Authority notes that the relevant data/information of the domestic 
industry has been verified. 

26. As regards the argument of applicant and other interested parties that the claim of the domestic industry for 
inclusion of freight in the NIP has no legal tenability and should not be acceded by the Authority, it is noted that 
the Gujarat High Court has held that NIP is not required to be determined in the present case 

27. The applicant and other interested parties have argued that two mid-term reviews i.e. the present one and the one 
against Turkey and Russia initiated by the Authority should be combined as the product under consideration, the 
composition of the domestic producers as well as the period of investigation are the same. The Authority notes that 
the two midterm reviews are related to two different final findings and duty notifications involving different set of 
countries and therefore, it would not be appropriate to combine both these mid-term reviews. 

28. As regards the argument of the interested parties that there is a demand supply gap in the domestic market since the 
domestic industry is unable to supply despite having capacities and because of which downstream industries, 
especially tiny, small and medium scale detergent producers, are suffering, the Authority notes that in the anti¬ 
dumping law the domestic industry is not obliged to fulfill the entire demand in the domestic market. Since 
imposition of anti-dumping duties does not prevent import and its intent is only to rectify an unfair position due to 
dumping, the user sector can always import and fulfill their extra demand. The Authority also notes that GHCL and 
Nirma were expanding their capacities during the present POI and the same have now gone commercial. 

29. As regards the argument of the interested parties that there is a mutual understanding among the domestic 
producers of soda ash in terms of price fixation amounting to cartelization at the cost of downstream industries, the 
Authority notes that the allegation is unsubstantiated. 

F. Determination of Dumping Margin 

Market Economy Claims, Normal Value, Export Price and Dumping Margin 

Submissions made by the Applicant and Other Interested Parties 

30. The submissions made by the Applicant and other interested parties with regard to market economy, normal value, 
export price and dumping margin are as follows: 

i. The cost of production is significantly lower when soda ash is produced from natural resources. If such 
revelation is correct, then the Normal Value in those countries would be significantly lower. 

ii. Domestic producers have their subsidiary companies in the subject countries i.e. NIRMA has its subsidiary in 
USA and TATA has its subsidiary in Kenya and USA. Therefore the Domestic Industry should be able to 
provide the Normal Value of the exporter in the subject countries. 

iii. Authority should calculate the normal value for China and Ukraine on the basis of price obtained from the 
subsidiary companies of the Domestic Producers in the Market economy country or the constructed value of 
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market economy third country. 

iv. Domestic industry has used its benchmark prices for determining normal value for the subject countries except 
China and Ukraine despite having related producers in most of these countries. Authority should not accept 
such methodology of determination of normal value. 

v. As no evidence has been provided by the Domestic Producers in respect to how they have taken the values for 
the Ocean freight. Marine Insurance, Commission, Inland Transportation, Port Expenses and Bank Charges, the 
Designated Authority is requested to call for evidence and seek such information instead of relying blindly on 
the information furnished by the domestic producers. 

vi. Normal Value and the Export Price for the non-cooperating exporters should be calculated on the basis of 
export price and normal value of the cooperating exporters. 

vii. There were only 3 producers operating in Ukraine at the time of original investigation. However, during the 
past few years, circumstances have changed drastically in Ukraine as a result of which two out of three plants 
have shut down and one operating plant is based in Crimea, which has since been annexed by Russia. 
Resultantly, there being no producer in Ukraine, the anti-dumping duties are required to be withdrawn against 
Ukraine. 

viii. Ukraine should be treated as market economy as it was treated the same in the previous investigation, 

ix. In case of European Union and US it has been determined on the basis of the average prices as published in 
IHS Chemicals in POI but the figures used has not been disclosed, 

x. Individual margin should be given to the exporters such as Soda Sanayii as it has cooperated throughout the 
investigation and has filed complete questionnaire response. Even the post POI data is duly filed and verified 
by the Authority. 

Submissions made by the domestic industry 

31. The submissions made by the domestic industry with regard to market economy, normal value, export price 
and dumping margin are as follows: 

i. China and Ukraine are non-market economy. China and Ukraine have been treated as non-market economy by 
India, European Union and United States in the past three years. 

ii. Market economy status cannot be given in a situation where one of the major shareholders is a State 
owned/controlled entity. 

iii. Market economy status cannot be given unless the responding exporters establish that the prices of major 
inputs substantially reflect market values. 

iv. Market economy status cannot be given unless the responding exporter establishes that their books are audited 
in line with international accounting standards. 

v. Market economy status cannot be granted even if one of the parameters is not satisfied. 

vi. It is for the responding exporters to establish that they are operating under market economy conditions. 

vii. Market economy status cannot be granted unless the responding company and its group as a whole make the 
claim. 

viii. In a situation where the current shareholders have not set up their production facilities themselves but have 
acquired the same from some other party, market economy status cannot be granted unless process of 
transformation has been completely established through documentary evidence. 

ix. Domestic industry has determined Normal Value in China and Ukraine on the basis of price paid in India. 
Additionally, domestic industry has determined normal value on the basis of cost of production in India, by 
taking the international price of the major raw materials and duly adjusted with selling, general and 
administrative expenses and considering the consumption norms of the domestic industry. 

x. Domestic industry has considered prices for USA, and EU as per prices reported in IHS Chemical Global Soda 
Ash. 

xi. Since trade law journals do not publish prices of product under consideration for Iran, the domestic industry 
has determined normal value in Iran on the basis of best estimates of cost of production in Iran, considering 
consumption norms of the domestic industry and power prices in Iran. 

xii. Normal value for Pakistan has been made on the basis of Annual Report of ICI Pakistan, which also disclosed 
the production and sales value for the company. 

xiii. Normal value for Kenya has been made on the basis of Annual Report of Tata Chemical Ltd, a listed company 
in India having a plant in Magadi, Kenya. 

xiv. The export price has been on the basis of DGCI&S transaction wise data. The export prices have been adjusted 
for ocean freight, marine insurance, commission, inland transportation, port expenses, bank charges and VAT 
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difference. 

xv. Both the normal value and export price have been determined at ex-factory level. Domestic industry has taken 
into account all physical characteristics of the product for which the information is available. Thus, the 
comparison made by the domestic industry constitutes a fair comparison. 

xvi. The dumping margins are not only de-minimis but also substantial. 

xvii. As regards cost of production being lower in countries where production is from natural resources, the IHS 
Chemical Journal gives out the price prevalent in the countries which leads to presumption of high profits made 
in these countries. 

xviii. The domestic industry has provided price prevailing in the country which is what needs to be considered. 

xix. The basis of construction of normal value of China and Ukraine may be decided by Designated Authority as it 
deems fit. 

xx. The domestic industry has followed conservative approach with respect to evidence taken for various 
adjustments. 

xxi. The Authority should take the highest normal value and lowest export price transaction in order to determine 
dumping margin for non cooperative exporters. 

Examination of Market Economy Claims bv the Authority : 

China PR & Ukraine 

32. The Authority sent copies of the MET questionnaire to all the known producers/exporters for rebutting 
presumption of non-market economy in accordance with criteria laid down in para 8(3) of Annexure-I to the 
Rules. The Authority also requested embassies of respective countries in India to advise the producers/exporters 
in their country to provide the required information. As per Paragraph 8, Annexure I to the Anti-Dumping 
Rules as amended, the presumption of a non-market economy can be rebutted if the exporter(s) provide 
information and sufficient evidence on the basis of the criteria specified in sub paragraph (3) in Paragraph 8 and 
establish to the contrary. However, none of the producers/exporters in China PR and Ukraine have cooperated and 
filed response to the exporter’s questionnaire and MET questionnaire in the present investigation. In view of the 
above position and in absence of rebuttal of non-market economy presumption, the Authority considers it 
appropriate to proceed with para-7 of Annexure-I to the Rules for determination of normal value for China PR and 
Ukraine. 

G. DETERMINATION OF NORMAL VALUE 

33. The exporter’s questionnaire responses submitted by the following producers/ exporters from Pakistan have been 
accepted by the Authority and considered for the purpose of determination of normal value, export price and 
dumping margin. 

a) Olympia Chemicals Limited, Pakistan 

b) ICI Pakistan Limited, Pakistan 

34. In respect of other producers/exporters from the respective subject countries the Authority has determined normal 
value on the basis of best available information as the Rules. 

China PR and Ukraine 

35. In view of non-cooperation by the Chinese and Ukrainian producers/exporters, the Authority considers it 
appropriate to proceed with the provisions of para-7 of Annexure-I to the Rules for determination of normal 
value. Para 7 of Annexure I of the Anti-dumping Rules provides that: 

“In case of imports from non-market economy countries, normal value shall be determined 
on the basis of the price or constructed value in the market economy third country, or 
the price from such a third country to other countries, including India or where it is not 
possible, or on any other reasonable basis, including the price actually paid or payable 
in India for the like product, duly adjusted if necessary, to include a reasonable profit 
margin. An appropriate market economy third country shall be selected by the 
designated Authority in a reasonable manner, keeping in view the level of development of 
the country concerned and the product in question, and due account shall be taken of any 
reliable information made available at the time of selection. Accounts shall be taken within 
time limits, where appropriate, of the investigation made in any similar matter in respect of 
any other market economy third country. The parties to the investigation shall be informed 
without any unreasonable delay the aforesaid selection of the market economy third country 
and shall be given a reasonable period of time to offer their comments. ” 
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36. Accordingly, In the absence of any reliable price and cost details for the subject goods in any market economy 
third country, the Authority has constructed the normal value for China PR and Ukraine on the basis of price 
actually paid or payable in India for the like product, duly adjusted, to include a reasonable profit margin. 
Accordingly, the Normal Value for all the exporters from China PR has been constructed for PUC and the same is 
shown in the Dumping Margin Table below. 

European Union (EU> 

37. The Authority notes that none of the producers/exporters from EU have submitted exporter’s questionnaire 
response. Therefore, the Authority has relied upon the best available information in terms of Rule 6(8) of the 
Rules for determining normal value in respect of EU. Accordingly the Authority has determined the normal 
value of EU at ex-factory level on the basis of the average prices during the POI published in IHS Chemical 
Supplement an international journal which periodically publishes the prices of Soda Ash prevailing in 
various countries including EU, The normal value so determined for EU has been mentioned in the dumping 
margin table given below. 

USA 

38. The Authority notes that none of the producers/exporters from USA have submitted exporter’s questionnaire 
response. Therefore, the Authority has relied upon the best available information in terms of Rule 6(8) of the 
Rules for the determination of normal value in respect of USA. Accordingly the Authority has determined the 
normal value in respect of USA at ex-factory level, on the basis of prices periodically published in IHS 
Chemical Supplement , an international journal which periodically publishes the prices of Soda Ash 
prevailing in various countries including USA. The normal value so determined for USA has been mentioned 
in the dumping margin table given below. 

Iran 

39. The Authority notes that none of the producers/exporters from Iran have submitted exporter’s questionnaire 
response. Therefore, the Authority has relied upon the best available information in terms of Rule 6(8) of the 
Rules for the determination of normal value in respect of Iran. Accordingly the Authority has determined the 
normal value in respect of Iran at ex-factory level, on the basis of prices periodically published in IHS 
Chemical Supplement , an international journal which periodically publishes the prices of Soda Ash 
prevailing in various countries including Iran .The normal value so determined for Iran has been mentioned in the 
dumping margin table given below. 

Pakistan 

40. The Authority notes that the two exporters of Pakistan namely, ICI Pakistan Limited and Olympia Chemicals 
Limited, Pakistan have submitted exporter’s questionnaire response furnishing details of domestic sales of subject 
goods during the POI. 

ICI Pakistan Limited 

41. In the exporter’s questionnaire response, during the POI of the present MTR investigation, ICI Pakistan Ltd 
has reported total domestic sales of **** MT of subject goods for the gross invoice value of **** PKR. 
Adjustment has been claimed on account of sales tax, commission, discount, cargo handling charges, storage 
charges, insurance, selling and distribution cost i.e. salary, others and corporate general administration 
expenses, taxation on domestic profit, cost of holding finished goods and cost of credit. However, the 
respondent company could not furnish complete back up documents to substantiate the claimed 
adjustments. In view of the above position, the Authority could not determine the normal value for ICI 
Pakistan Ltd. 

Olympia Chemicals Limited, Pakistan 

42. Olympia Chemical limited, Pakistan has reported domestic sales of **** MT of subject goods during POI with 
gross invoice value of PKR ****. Adjustment has been claimed on account of VAT, discount, commission, inland 
freight, credit cost and bank charges. The Authority has admitted the adjustments as claimed and determined the 
normal value at ex-factory level in respect of Olympia Chemical Limited, Pakistan. The normal value so 
determined for Olympia Chemical Limited, Pakistan has been mentioned in the dumping margin table given 
below. 
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Non Cooperative exporters of Pakistan 

43. The Authority notes that no other producer/exporter from Pakistan has submitted exporter’s questionnaire 
response in the present investigation. Therefore, the Authority has adopted the highest normal value of the 
cooperative exporter from Pakistan for determining the normal value for the non-cooperative producers/exporters 
from Pakistan. The details of the normal value so determined for the non-cooperative producers/exporters from 
Pakistan have been mentioned in the dumping margin table given below. 

Kenya 

44. The Authority notes that none of the producers/exporters from Kenya has submitted exporter’s questionnaire 
response. Therefore, the Authority has relied upon the best available information in terms of Rule 6(8) of the 
Rules for the determination of normal value in respect of Kenya and accordingly determined the normal value for 
all producers/exporters of Kenya. The details of the normal value so determined for the non-cooperative 
producers/exporters from Kenya have been mentioned in the dumping margin table given below. 

H. EXPORT PRICE 

China PR, EU, USA, Iran, Kenya and Ukraine 

45. The Authority notes that none of the exporters/producers of subject goods from China PR, EU, USA, Iran, 
Kenya and Ukraine has responded to the Authority in the form and manner prescribed. In the absence of 
exporter’s questionnaire response from the producers/exporters from the aforesaid countries, the Authority 
has determined the export price in respect of these countries on the basis of best available information in terms of 
Rule 6(8) of the Rules. The Authority has relied upon DGCI&S import data for the purpose of arriving at the 
weighted average CIF value of imports from the aforesaid countries during the POI. Adjustments on account 
of ocean freight, insurance, commission, port expenses, inland freight and bank charges, as claimed by the 
petitioner, have been considered to arrive at the net export price in respect of the said countries. 
Accordingly, export price at ex-factory level for all exporters of China PR, EU, USA, Iran and Ukraine has 
been determined as given in the dumping margin table given below. 

Pakistan 

ICI Pakistan Ltd. 

46. As per the exporter questionnaire response by ICI Pakistan Ltd., it has exported **** MT of subject goods to 
India for gross invoice value of PKR **** during POI . The Company has claimed adjustments on account of 
commission, discount, loading and unloading expenses, port charges, insurance, service charges, taxation on 
domestic profit, interest income on advance received. However, the respondent company could not furnish 
complete back up documents to substantiate the claimed adjustments. In view of the above position, the 
Authority could not determine the net export price for ICI Pakistan Ltd. 

Olympia Chemicals Ltd. 

47. As per the exporters questionnaire response filed by Olympia Chemicals Ltd., it has exported **** MT of 
subject goods to India for gross invoice value of US$ **** during POI . After making adjustments, as 
claimed by the Company, on account of commission, inland freight, credit cost, bank charges, insurance and 
handling charges the net export price, at ex-factory level, has been determined. The details of the net export 
price so determined for Olympia Chemicals Ltd, Pakistan have been mentioned in the dumping margin table 
given below. 

All other exporters of Pakistan 

48. The Authority notes that no other exporter from Pakistan has submitted exporter’s questionnaire response. 
Therefore, the Authority has adopted the lowest representative net export price to India of the cooperative 
exporters for all other exporters as the net export price after making the due adjustments. The net export price so 
determined for the non-cooperative exporters from Pakistan has been mentioned in the dumping margin table given 
below. 

I. DUMPING MARGIN 

49. Comparing the aforesaid normal values and export prices as determined, the dumping margin determined for the 
subject countries during POI and Post POI are as follows, which indicates that dumping has continued even in the 
post-POI i.e. during the period subsequent to the period of investigation.However, the dumping margin during 
post- POI has come down in respect of all countries except USA where it has increased 
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POI (2014-15) 


Country 

Exporter/ 

Producer 

Normal 

V alue 

US$/MT 

Net Export 
Price US$/MT 

Dumping 

Margin 

US$/MT 

Dumping 
Margin % 

Dumping 
Margin % 
Range 

China PR 

All 





15-25 

Ukraine 

All 





15-25 

EU 

All 





5-15 

Iran 

All 





5-15 

USA 

All 





5-15 

Kenya 

All 





10-20 


Olympia 

Chemicals 

Limited, Pakistan 





20-30 

Pakistan 

Non-Co¬ 
operative 
producers/ 
exporters in 
Pakistan 





30-40 


Post POI (April 2015 - Sep 2015) 


Country 

Exporter/ 

Producer 

Normal 

V alue 

US$/MT 

Net Export 
Price US$/MT 

Dumping 

Margin 

US$/MT 

Dumping 
Margin % 

Dumping 
Margin % 
Range 

China PR 

All 





5-15 

Ukraine 

All 





15-25 

EU 

All 





0-10 

Iran 

All 





0-10 

USA 

All 





15-25 

Kenya 

All 





0-10 

Pakistan 

Olympia 

Chemicals 

Limited, Pakistan 





15-25 

Non-Co-operative 
producers/ 
exporters in 
Pakistan 





20-30 
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J. METHODOLOGY FOR TN.TTJRY DETERMINATION AND EXAMINATION OF TN.TTJRY AND 

CAUSAE ETNK 

Submissions made bv the Applicant and Other Interested Parties 

50. Following are the submissions made by the applicant and other interested parties in this regard: 

i. Import is occurring only because domestic producers are forcing it upon the users. Even the domestic 
producers, who use the subject goods in downstream production, use the imported products only. 
Therefore, the Anti-Dumping Duty may be recommended to be withdrawn with effect from the date on 
which such MTR has been initiated. 

ii. The domestic producers never disputed the fact that the capacity utilization could be achieved more than 
what has been achieved. It has not been disputed that Nirma along with earlier SCL made a claim before 
the BIFR that the plant of SCL was in the state of scrap. 

iii. 20% - 25% ROCE earned by the domestic producers has been arrived at from the Financial Records 
without applying the principles of Anncxure III which requires to remove extra-ordinary expenses like 
expenses incurred during shutdown of the plant due to unavailability of the raw material. 

iv. Net Sales Realisation ( NSR) of the domestic producers for the price undercutting have been arrived at 
after adding freight. It has been done even though according to the practice of the designated authority Net 
Sales Realization is arrived at the ex-factory gate of the domestic producers. 

v. Gujarat Heavy Chemicals Limited (“GHCL”) is a profit making company and that the related producers 
and exporters are not participating in the investigation as there is no dumping. The Domestic producers did 
not deny the fact that TATA Chemicals Limited (“TCL”) is also a profit making company and earning 
huge profits on resale of the imported subject goods. 

vi. There are no price Suppression and Depression even after the inclusion of the non- functional plants of the 
domestic producers. Therefore it may be inferred that the domestic Industry is not suffering any injury. 

vii. Domestic Industry is not suffering any volume injury, price injury and that the plants are mnning at their 
best capacity utilizations. There is no need for continuation of Antidumping Duty on the import of subject 
goods from the subject countries. 

viii. The estimates of NIP, NSR and landed price show that there exists negative injury margin in the POL Post 
POI also shows negative injury margin. Domestic Industry is not suffering any injury; there is no need for 
continuation of anti-dumping duty on the import of subject goods from the subject countries. There is no 
likelihood of continuation of injury as well to the domestic industry. 

ix. It is undisputed fact that the landed value increased significantly because of the increase in export price in 
USD. The domestic producers are not dependent on imported material and therefore unaffected by 
depreciation in INR against USD. Such change is of lasting nature and continued for more than 3 years 
now. Therefore, there is no remote possibility for recurrence of injury to the domestic producers. 

x. The production increased from 2,391,519 MT in base year to 2,405,410 MT in POL The domestic 
producers have accepted during the public hearing that they are not suffering injury. 

xi. The total exports of domestic Industry have come down sharply from a figure of 2,00,354 MT in the year 
2011-12 to 26,642 MT in the year 2014-15, which clearly falsifies the statement made by the Domestic 
producers that Domestic producers has to continue its exports to dispose of inventories. 

xii. The domestic sales of the product increased from a figure of 20,06,729 MT in 2011-12 to 22,18,766 MT in 
2014-15. The total sales, however, very marginally decreased from 24,19,438 MT in 2011-12 to 24,03,783 
MT due to sharp decline in Captive Consumption & Exports. 

xiii. The largest Indian domestic producer “Tata Chemicals Ltd.” imported material from its subsidiary from 
Kenya and from unrelated producers from EU and China. The domestic producer claimed that the product 
imported from Kenya was of lower grade and fetches lower price than the domestic producers in India. 
The price at which the domestic producers sold subject goods to the users after import, should be 
compared with the Net sale realization and the NIP. 

xiv. The Domestic Producers achieved the optimal capacity utilization during the POI and injury period. The 
capacity indicated by them is only name plate capacity, the plants are worn out and they are not capable to 
achieve capacity utilization more than at which they are operating. 

xv. Even after several years of duty. Soda Ash industry did not increase the capacity to such levels so as to 
meet the entire Indian demand. The purpose of ADD is to eliminate the trade-distorting effects of injurious 
dumping and not to create a monopolistic situation for the domestic industries. 




70 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


xvi. 

xvii. 

xviii. 

xix. 

xx. 

xxi. 

xxii. 

xxiii. 

xxiv. 

xxv. 

xx vi. 

xxvii. 

xxviii. 

xxix. 

xxx. 


The capacity of the domestic producers has not increased from the period of original investigation which 
is under review. Further the claims of Domestic Industry about the investments made in the plants for 
increasing the capacity is not substantiated with any evidence. 

As regard expansion plans, the domestic producers in ambiguous term are seeking protection to earn huge 
profits at the expense of the users. Here again the domestic producers made a false claim. The return of 
INR 1250 PMT is an average for the industry. It is not for the domestic producers who will expand 
capacities or the new entrant. 

There is no injury to the domestic producers for last two years from imports , examined with or without 
Anti-dumping Duty. It can thus be concluded that there is no need to continue Anti-Dumping Duty, 
which is an unnecessary burden on the users. 

GHCL is operating at more than 87% dining POI which is the maximum possible capacity utilization in 
these industries. GHCL is one of the major producers with capacity of 8,50,000 MT. It is earning good 
amount of profit also from the business. Even then it has its compulsions to import the subject goods 
from various countries including the subject countries. It may be noted that they are importing the goods 
after payment of Anti-Dumping Duty and then earning sufficient profit on resale of the same. 

Domestic Industry is choosing the figures as it is suiting them. Such an approach cannot be accepted. 
Even though import was taking place, they kept on increasing prices. As may be seen from the correct 
data reported by the domestic industry vide their submission dated 02.03.2016, in 2013-14, cost of sales 
increased only to 111, but selling prices increased to 117. In 2014-15 when cost of sales witnessed a 
decline by 1 percentage points to 110, selling prices jumped by 10 percentage points compared to 
previous year. 

The change in the prices of the subject goods in the exporting country and international market along with 
sales realization of the domestic industry should be considered for examination of lasting nature as the 
changes in prices of the subject goods are reflected in the world market and increase in export price to 
India is not a standalone event. 

Annexure III under the AD Rules clearly says that freight outward which is a post manufacturing expense 
shall not be considered for the purpose of NIP. The DI is now trying to create an impression that their 
contention is not NIP determination but determination of injury margin, in effect both are the same as the 
injury margin is considered as the difference between landed price of imports and NIP at ex-factory levels. 
The claim that the duties should be continued to protect an anticipated future investment which is not of 
any concrete nature has no tenability. 

In cases where the injury margin itself is negative i.e., landed value is more than the NIP, no antidumping 
duty can be recommended by the Authority. Since no injury is caused to the domestic industry, anti¬ 
dumping duty should be withdrawn. 

Super profits being generated by the domestic industry is directly related to the fact that imports are at par 
with the NIP and this difference is being taken advantage of by the domestic industry. The customers are 
suffering due to artificially inflated price of soda ash required for their industries, which in turn would 
have a carry forward effect on various industrial and consumer items. 

The increase in prices is on account of the exchange rate as well as increased prices in the international 
market. Domestic producers enjoy the benefits of devalued rupee in terms of the increased landed value, 
there is no effect on their costs due to the fact that domestic producers are using raw material which is 
abundantly available in India itself. 

Import price is highest in Gujarat. The high price in the region where subject goods is available in 
sufficient quantity and low price where supply is not available also establishes that the decision to buy is 
not dependent on price preference. 

There is no relation between import volume and prices . The domestic producers are earning huge profit 
irrespective of the import volume and prices. The users are ending up paying Anti-dumping Duty without 
any need of protection to the domestic producers. 

The price at which imported goods were resold were significantly higher than the landed value shown at 
the port of import resulting into a distorted Landed Value for the purposes of comparison of such Landed 
Value with the NIP and NSR. 

The foreign exchange rate changed where value of INR depreciated significantly against USD. The 
cumulative effect of such changes resulted into increase in import prices. 
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Just as domestic industry at the time of initiation of investigation has to only provide evidence regarding 
existence of dumping, injury and causal link and not actually determine injury margin and dumping 
margin, similarly in case of review, the applicants are only required to file an application giving positive 
evidence on changed circumstances. 

The domestic producers have contended that the injury margin for non-cooperating exports should be 
determined on the basis of lowest prices reported in India. The Respondent denies the submissions as 
incorrect and submit that the Designated Authority should consider the Average weighted price for 
calculation of injury margin. In the present case exporters from the subject countries have participated in 
the investigation and even the Domestic producers have the related parties in the subject countries under 
the investigation. Therefore, the injury margin may be calculated on the basis of the data available with the 
Designated Authority and not at the lowest price reported in India. 

The domestic producers have contended that Authority may consider only those transactions, where the 
injury Margin which are positive. The Respondent denies the submissions of the Domestic Industry as 
incorrect. There is absolutely no basis for making such a request and there is no provision anywhere, which 
allows consideration of only positive injury margin. 

The Domestic Producers have contended that the Designated Authority requires to look into the future 
investments of Domestic Industry as well as the Authority should analyze if any material retardation is 
caused to the Domestic Industry. The Respondents denies the submissions as incorrect. The Respondent 
submits that the Domestic Producers are claiming that they have made future investments but are unable 
to establish that they had made any investments after the imposition of antidumping duty to improve their 
capacity, whereas the demand of the subject goods had increased. 

DA is requested to also require the domestic producers to come clean regarding the imports made by them. 
It is necessary for them to clarify at what prices domestic producers import the subject goods. Further, 
since domestic producers have information of their net sales realizations, they must be aware whether 
imports made by them were above the net sales realization or not? Also, domestic producers must disclose 
the prices at which the imported goods were resold in the open market. 

Domestic producers have been predominantly selling their subject goods in Gujarat and region around 
Gujarat at a very good price. Admittedly, domestic producers are making huge profits. The price decline is 
stated to be high in West Bengal alone and the decline is not much in Gujarat and other parts of India. 

In present case there is no relation between import volume and prices and the Domestic Producers are 
earning huge profit irrespective of the import volume and prices. The users are ending up paying Anti¬ 
dumping Duty without any need of protection to the Domestic Producers. 

The Domestic producers have their subsidiary companies in the subject countries i.e. NIRMA has its 
subsidiary in USA and TATA has its subsidiary in Kenya and USA. Therefore the Domestic Industry 
should be able to provide the Normal Value of the exporter in the subject countries. Authority should 
calculate the normal value for China and Ukraine on the basis of price obtained from the subsidiary 
companies of the Domestic Producers in the Market economy country or the constructed value of market 
economy third country. The Authority should not consider the cost of Production of domestic Industry 
when other options are available with the Authority. 

The largest Indian domestic producer “Tata Chemicals Ltd." (Hereinafter referred as TATA) imported 
material from its subsidiary from Kenya and from unrelated producers from EU and China. The domestic 
producer claimed that the product imported from Kenya was of lower grade and fetches lower price than 
the Domestic Producers in India. Therefore, it is apparent if due to difference in quality an adjustment of 
20% is made in price for comparison then imports become highly costlier, but users are buying it because 
they are not getting enough supplies. The price at which the Domestic Producers sold subject goods to the 
users after import, should be compared with the Net sale realization and the NIP. 

DI contended that Freight charges needs to be included in the NIP calculation, the issue is sub-judice 
before the Delhi high court. Annexure III of the AD Rules clearly says that freight outward, which is a 
post manufacturing expense shall not be considered for the purpose of NIP. 

There is no evidence to establish that injury is being suffered by the DI. Further imports and market share 
of imports from subject countries have declined therefore volume of imports from subject countries have 
become insignificant and incapable of having negative impact on the DI. 
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xlii. Di’s stand is that Authority should not allow any import at a price lower than the DI selling price. 
However, DI is arbitrarily fixing a very high selling price and trying to block the imports from all 
significant producers of soda ash overseas. 

xliii. Imports are not suppressing or depressing the price as the selling price of the DI has increased by 23% in 
the POI as compared to the base year while the cost of sales has increased by 6% only whereas post —POI 
selling price of the DI increased but the cost of sales has decreased, 
xliv. The performance of DI has improved in respect to all economic parameters . Production and sales have 
increased , capacity utilization has remained above 80%, inventories have decreased, profits have 
increased including cash profits and ROI and even the employment have increased marginally, 
xlv. There is massive increase in profitability and NSR with no effect of price suppression and depression. 

Except the export performance 1 DI has overall performed very well, 
xlvi. Price undercutting is relevant only in case where there is price suppression or depression caused by the 
imports. But in present case there is no price suppression or depression and so it has no relevance in the 
present case, 

xlvii. During the POI DI has sold its goods at par with the landed price of imports even then DI have earned a 
ROI which is more than 22%. So, withdrawal of duty will not change the situation, 

xlviii. Capacity expansion by the DI is vague without the date of commencement of such capacity addition. 
Further the DI should get ROI of Rs. 8839/- Per MT to make any investment viable. 

SUBMISSIONS MADE BY THE DOMESTIC INDUSTRY 

51. The domestic industry has submitted as under:- 

i. Mere improvement in performance of the domestic industry is insufficient ground for revocation of 
antidumping duty. Rule 23(1 A) mandates the Authority to examine the effect of the revocation of duty on 
domestic industry, instead of merely focusing on the present situation of domestic industry. 

ii. The meaning of lasting nature is that the changes in circumstances are such that they would not reverse back to 
what it was earlier. The decline in import price clearly establishes that the changes were not of lasting nature 
and were purely temporary in nature. 

iii. Injury margin in case of non-cooperation of exporters should be determined on the basis of lowest price 
reported in India. Further, Authority must consider only injurious imports and ignore those imports which are 
above NIP. Negative injury margin does not mean withdrawal of antidumping duty. 

iv. The Authority is required to first examine whether the domestic industry has suffered material injury. If the 
authority comes to a conclusion that the domestic industry has not suffered material injury, the Authority needs 
to examine whether the domestic industry is threatened with material injury in the event of premature 
withdrawal of anti dumping duty. If not so, the Authority must examine whether continued dumping of the 
product under consideration is likely to materially retarded establishment of the domestic industry in the 
Country. 

v. As regards the claim that net selling price of domestic industry is above Rs. 19000 PMT, indexed figures show 
that the selling price is way below the net sales realization stated by the interested parties at the time of hearing. 

vi. As regards the issue of Capital employed based on books of accounts, the prescribed format is relevant only for 
determining continuation of injury and not potential injury and likelihood of injury. For likelihood of injury, 
potential situation is required to be seen. 

vii. As regards applicability of res judicata principle on issue of freight inclusion is concerned, the principle is 
applicable only when final judgment is made on issue. The issue as raised before the DA in original 
investigation is pending as an appeal before the Hon’ble Tribunal, therefore remains alive and valid presently. 

viii. As regards the contention that Domestic industry while arguing about freight is talking about injury margin on 
the surface when it actually means determination of NIP, is faulty as the two are different terms. 

ix. The reliance on Brazilian practices related to lesser duty rule is appropriate since in the absence of guidelines 
on determination of injury margin, the practice and principles keep on developing. The incidence of freight is 
important for certain selective products and therefore has not been agitated heavily in the past. 

x. As regards several years of duty is concerned the antidumping duties were levied in 2012. The industry was 
incurring losses in 2011-12 and was making low level of profits and ROI till 2013-14. After imposition of 
duties, the situation of domestic industry gradually improved and market viability increased consequently 
resulting in planning of expansions. 

xi. The future investments are of a concrete nature and cannot be withdrawn. The reliance on EC case on imports 
of pure silk typewriter ribbon fabrics from China is misplaced as the facts are different. 



[qpT i-tp'S' l] 


qR?f wra : 3PFT1WT 


73 


xii. As regards high profitability of domestic industry, it is seen that soda ash is a highly capital intensive, low raw 
material cost and high finished product freight industry. The freight costs constitute very high percentage of 
cost of production. Therefore this case should be seen in the light of peculiarities of the product under 
consideration. 

xiii. Export price in India has significantly declined in the post POI. 

xiv. As regards issue of devaluation of rupee and exchange rate is concerned, the devaluation of rupee has also 
impacted domestic producers as they have to import various raw materials like Limestone, Coal, Coke etc. 
While exchange rate has changed the imports occurring at present are materially below the NIP of domestic 
industry even considering the imports in terms of Indian rupee 

xv. Decline is captive consumption is because one domestic producer could not produce downstream product due 
to stiff competition. The decline has not adversely affected the overall consumption and is not a cause of injury 
to the domestic industry. Overall consumption of detergent has increased and thus there is no decline in 
consumption of Soda Ash for production of detergent. 

xvi. There is no evidence or basis for the claim that comparison of landed value with NIP and NSR with the price of 
resold imported goods, which were higher than the landed value shown at the port of import. 

xvii. As regards ROCE, the plants being operated by industry are depreciated yielding very low returns. Since net 
fixed assets don’t represent true value the domestic producers have considered present value of investment for 
calculating ROCE. 

xviii. The valuation of inventory in financial accounting cannot be considered for present purposes. That wouldn’t be 
in conformity with the specific rules of NIP which must be considered herein. 

xix. The import price in Gujarat is comparable. The price in North is comparatively higher and share of imports in 
Gujarat is less than 5% of total imports. 

xx. As regards the argument that the landed value simply cannot be used for comparison with NIP or NSR to assess 
injury margin or injury, it is submitted that majority of the imports from Kenya are directly by the consumers. 

xxi. As regards the profit margin being considered unreasonable, it is submitted that any business making 
investment would legitimately expect such a return. 

xxii. As regards the allegation of adjustment of 20% in price, the domestic industry claims no such adjustment. 

xxiii. There is no evidence to support the possibilities that there may be grades that are not substitutable. 

xxiv. As regards the argument that domestic producers are unable to supply in some areas and therefore imports 
should not be charged with antidumping duties, the domestic industry holds that for this reason freight should 
be added while determining injury margin. 

xxv. As regards the domestic industry’s proximity to raw material availability is concerned, such proximity has 
lowered cost in favour of consumer interests. The freight cost incurred on raw materials is being considered as 
a part of cost of production and NIP, which is being borne by the consumers. 

xxvi. The domestic producers have serious intentions of making investments. Even at present rate of profit the fresh 
investments will be recovered in 32 years. Further the weighted average quantum of anti dumping duties during 
the POI was Rs. 1,290 PMT considering that exports have been made by exporters named in the duty table. 
Thus, if the domestic industry were to reduce its price by the quantum of anti dumping duty, the fresh 
investment now being made shall be recovered in 34 years . Thus, possible withdrawal of anti dumping duty 
shall imply serious reconsideration on these investments. 

xxvii. The price reported by IHS Chemical Global Soda Ash is a good indicator of the prevailing prices of subject 
goods in the domestic markets in various countries/regions. Further, since the journal mentions high and low 
prices, domestic producers have adopted average price. 

xxviii. The increase in landed price of imports was 32% and not 56% as claimed by the interested parties. 

xxix. The price increased by the domestic industry was 27% as against 65% claimed by the interested parties. This is 
due to check on dumping of the product in the country. 

xxx. Profitability of domestic industry is far adverse in Southern and Eastern regions due to import competition. 

xxxi. The overall demand has increased over the injury period. Imports have increased over the injury period despite 
antidumping duty in force. 

xxxii. Imports have also increased in relation to production 

xxxiii. Price would be significantly positive in the event of revocation of anti dumping duty. 

xxxiv. Indian producers of soda ash are located in the State of Gujarat due to availability of raw material. Due to 
substantial transportation costs the selling price of the domestic industry should be compared with the landed 
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price of imports only after adding transportation costs. 

xxxv. Authority should determine whether there has been a significant price undercutting by the dumped imports as 
compared with the price of like product in India. Premature withdrawal of duties is likely to lead to significant 
price undercutting in the market. 

xxxvi. There are no current price suppression or depression effects with the antidumping duties in force. However, if 
the duties are withdrawn the dumping would cause significant depressing effect on the prices of the domestic 
industry in the market. 

xxxvii. Performance of the domestic industry in terms of production, and capacity utilization, profits, return on 
investments, cash flow has started improving with imposition of antidumping duty. The withdrawal of duties 
will lead to recurrence of material injury. 

xxxviii. The causal link has already been established in the original investigation. The dumped imports from subject 
countries have increased despite antidumping duties in force. 

xxxix. Subject imports are available at prices lower than domestic prices. The excess capacities of producers in subject 
countries show likelihood of increase in volume of dumped imports in case of revocation of duties, 
xl. Price undercutting leads to consumers preferring imported material resulting in domestic industry losing sales. 

This leads to increase in inventories leading to decline in production and further decline in capacity utilization, 
xli. As regards price effect the price undercutting will lead to a situation where the domestic industry is prevented 
from effecting price increases, which leads to decline in profitability. This decline leads to decline in gross 
profit earned leading to decline in cash profits resulting in further decline in the return on capital employed, 
xlii. The raw material utilization and utilities utilization should not be considered at the best achieved levels in the 
past because the cause of increase in consumption is not inefficient utilization of such inputs but changes in 
input physical circumstances. 

xliii. The captive inputs should be considered at market price. Actual raw materials and utilities consumption should 
be considered. Actual cost of production should be determined instead of a notional lower cost of production in 
order to determine a price which can be compared with the import price in order to assess injury margin. 

xliv. A comparison of non injurious price of the domestic industry with landed price of imports without including 
associated freight will not constitute a fair comparison and would lead to gross under estimation of the injury 
suffered by the industry. 

xlv. Freight cost forms a part of cost of production. The domestic industry incurs the freight cost for shifting the 
goods from factory to depots/warehouses which are extended factory gates. Title of goods remains with the 
producers and gets transferred to the purchasers only on clearance of the material from warehouses. 

xlvi. Since the customs duty is added before comparing with non-injurious price even if not paid, the inland freight 
being incurred in the domestic product must also be added. This was followed in the matter of white cement 
and should be followed in the present investigation as well. 

xlvii. Non-consideration of factors such as freight cost incurred by domestic industry, significant difference in 
payment terms offered by foreign producers/ exporters and Indian industry leading to imports, disparities in 
taxes & duties between domestic and imported product, existence of present NIP law and interpretations drawn 
therefrom, absence of codified practice on key elements despite existence of NIP law are some of the examples 
which are individually and collectively impacting the quantum of anti-dumping duties by reducing the 
protection level that the domestic industry should be entitled under anti-dumping law. 

xlviii. Volume of the exports from subject countries to India during the POI and post POI shows a massive growth in 
exports and also at dumped prices. In the event of premature withdrawal of the anti-dumping duties, dumping 
shall not only continue but also intensify 

xlix. There exists significant level of past and current dumping which has not been disputed by the exporters. 

1. Heavy discounts are being given by the domestic industry on the list prices. Therefore, selling price (after 
discounts) are materially below the price lists 

li. The plants being operated by industry are depreciated. NFA don’t represent true value of the domestic 
producers’ assets value. The Authority should consider present value of investment for calculating ROCE. 
Capital employed by domestic industry at net book value is not appropriate figure for determining return on 
capital employed. Present capital employed is against capacity of 29,94,435 MT; whereas 4,025 Crores is 
being invested for enhancing capacities by 8 Lac MT. This itself clearly shows that the present capital 
employed is grossly insufficient to determine return required by the industry, 
lii. Price undercutting is significantly positive in the event of revocation of anti-dumping duty. Transportation cost 
forms a very substantial portion of the cost of production and the incidence of which is substantial. Thus selling 



[qpT i-tsp^ 1] 


qR?f WTP : 3TH1WT 


75 


price should be compared with the landed price of imports only after adding the transportation costs. The rule 
does not provide how undercutting needs to be determined, therefore there is no bar in considering application 
of principles of fair comparison for determination of price undercutting, 
liii. India's position before the WTO is also that the comparison of the imported product price be made with the 
domestic industry price as close as possible to the point of consumption. It would be discrimination against the 
domestic industry in case the same is not applied by its own Authority 
liv. Authority has in past have adopted different methodologies such as Product type wise (PCN wise) 
determination of price undercutting. Month wise or quarterly determination of price undercutting, adjustment 
of post sales expenses - warrantees, guarantees, mandatory spare parts, Indian office expenses, which shows 
recognition and acceptance of the principles of fair comparison by the Directorate 
lv. The purpose of determining price undercutting is to determine the effect of the dumped imports. These prices 
can only mean delivered prices at the consumers place, as this is the only place whether the dumped imports 
affect the domestic industry. 

lvi. The issue of freight is being contended by the domestic industry in the context of price undercutting and injury 
margin, whereas it is being considered by the Directorate in the context of determination of NIP. The issue has 
been diverted to NIP determination by interested parties in order to protect their malafide interests 
lvii. In the matter of white cement, the authority had allowed freight cost for determination of price undercutting 
and injury margin at the stage of original investigation as well as first sunset review. However, the authority 
was misled into believing that the freight cost is an issue of NIP determination and since India has introduced 
NIP law by them, the freight cost could not be permitted for determination of injury margin 
EXAMINATION BY THF, AUTHORITY 

52. The Authority has taken note of the arguments and counter-arguments of the interested parties on 
injury. 

53. As regards the contention of the domestic industry for consideration of freight incurred by domestic industry 
as a factor in injury analysis, the Authority notes that first of all Annexure III of the Anti-dumping Rules does not 
permit such a practice. Moreover, the final finding of the Authority in the anti-dumping investigation concerning 
imports of White Cement, involving the freight issue is sub-judice before CESTAT. Similar cases are also pending 
before the Delhi High Court. 

54. The injury analysis made by the Authority hereunder ipso facto addresses the various submissions made by the 
interested parties. 

K. Cumulative assessment 

55. Attention is invited to Annexure II para (iii) of the Anti-dumping Rules which provides that in case imports 
of a product from more than one country are being simultaneously subjected to anti-dumping investigations, the 
Designated Authority will cumulatively assess the effect of such imports, in case it determines that: - 

a. the margin of dumping established in relation to the imports from each country is more than two per cent 

expressed as percentage of export price and the volume of the imports from each country is three per 
cent of the import of like article or where the export of individual countries is less than three per cent, the 
imports collectively accounts for more than seven per cent of the import of like article and 

b. Cumulative assessment of the effect of imports is appropriate in light of the conditions of 
competition between the imported article and the like domestic articles. 

56. In this regard the Authority observes that: 

i. the margins of dumping from each of the subject countries are more than the limits prescribed above; 

ii. the volume of imports from each of the subject countries is more than the limits prescribed; 

iii. Cumulative assessment of the effects of imports is appropriate since the exports from the subject 
countries directly compete with the like articles offered by the domestic industry in the Indian market. 

This is evident from the following: 

a. The subject goods supplied from various subject countries and by the domestic industry are like 
articles. 

b. There are common parties who are resorting to use of imported material from various 
sources and domestic material. Imported and domestic materials are, therefore, being used 
interchangeably and there is direct competition between the domestic product & imported 
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product. 

c. The exporters from the subject countries and domestic industry have sold the same product in 
the same periods to the same set of customers. The sales channels are comparable. 

d. Volume of imports from each of the subject countries is significant. 

e. Consumers make purchase decision on the basis of prices offered by various suppliers. 

57. In view of the above, the Authority considers it appropriate to cumulatively assess the effects of dumped 
imports of the subject goods from China PR, EU, Kenya, Iran, Pakistan, USA and Ukraine on the domestic 
industry in the light of conditions of competition between imported product and like domestic product. The 
Authority notes that the margin of dumping and quantum of imports from subject countries are more than the 
limits prescribed above. 

58. The Authority has taken note of submissions made by the interested parties. Annexure II of the Anti¬ 
dumping Rules provides for objective examination of both (a) the volume of dumped imports and the effect of 
the dumped imports on prices in domestic market for the like articles; and (b) the consequent impact on domestic 
producers of such products. While examining the volume effect of the dumped imports, the Authority is 
required to examine whether there has been a significant increase in dumped imports either in absolute term 
or relative to production or consumption in India. With regard to price effect of dumped imports, the Authority 
is required to examine whether there has been significant price undercutting by the dumped imports as 
compared to price of the like article in India, or whether the effect of such imports is otherwise to depress the 
prices to a significant degree, or prevent price increase which would have otherwise occurred to a significant 
degree. 

59. As regards the impact of dumped imports on the domestic industry, Para (iv) of Annexure-II of Anti¬ 
dumping Rules states as follows: 

“The examination of the impact of the dumped imports on the domestic industry concerned, shall include an 
evaluation of all relevant economic factors and indices having a bearing on the state of the industry, including 
natural and potential decline in sales, profits, output, market share, productivity, return on investments or 
utilization of capacity; factors affecting domestic prices, the magnitude of the margin of dumping; actual and 
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital 
investments. ” 

60. For the examination of the impact of imports on the domestic industry in India, the Authority has considered 
such further indices having a bearing on the state of the industry as production, capacity utilization, sales 
quantum, stock, profitability, net sales realization, the magnitude and margin of dumping etc. in accordance 
with Annexure II(iv) of the Rules supra. 

61. The Authority has examined the injury parameters objectively taking into account the facts and arguments of the 
interested parties. For analyzing the injury parameters, all relevant documents including the balance sheet of the 
Domestic Industry have been examined and verified by the Authority. The issues relating to the interest of the 
Indian industry and other issues have also been dealt by the Authority under appropriate headings. 

Demand and market share 


62. For the purpose of assessment of the domestic consumption/demand of the subject goods, the sales volume of 
the domestic industry and other Indian producers have been added to the total imports into India and the same has 
been summarized below: 


Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI 

(2014-15) 

Annualised 

Post POI 

Sales of Domestic Industry 

MT 

14,31,825 

15,19,990 

15,78,148 

16,01,302 

16,45,357 

Trend 

Indexed 

100 

106 

110 

112 

115 

Sales of Other Indian producers 

MT 

7,51,493 

7,26,475 

7,37,588 

7,55,169 

7,59,164 

Trend 

Indexed 

100 

97 

98 

100 

101 

Total Domestic Sales+Captive Transfer 

MT 

21,83,318 

22,46,466 

23,15,737 

23,56,471 

24,04,521 

Trend 

Indexed 

100 

103 

106 

108 

110 
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Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI 

(2014-15) 

Annualised 

Post POI 

Imports- Subject Countries 

MT 

3,29,828 

5,53,416 

4,89,270 

6,73,706 

6,94,779 

Trend 

Indexed 

100 

168 

148 

204 

211 

Imports- Other Countries attracting duties 

MT 

1,10,695 

1,19,014 

62,103 

49,071 

38,611 

Trend 

Indexed 

100 

108 

56 

44 

35 

Imports- Other Countries 

MT 

3,952 

19,799 

16,214 

1,201 

2,246 

Trend 

Indexed 

100 

501 

410 

30 

57 

Total DcmandiWith captive transfer) 

MT 

26,27,793 

29,38,694 

28,83,324 

30,80,449 

31,40,157 

Trend 

Indexed 

100 

112 

110 

117 

119 

Domestic Industry 

% 

54.49 

51.72 

54.73 

51.98 

52.40 

Other Indian Producers 

% 

28.60 

24.72 

25.58 

24.51 

24.18 

Indian Producers as a whole 

% 

83.09 

76.44 

80.31 

76.50 

76.57 

Subject Countries 

% 

12.55 

18.83 

16.97 

21.87 

22.13 

Other Countries attracting duties 

% 

4.21 

4.05 

2.15 

1.59 

1.23 

Other Countries 

% 

0.15 

0.67 

0.56 

0.04 

0.07 

Demand 

% 

12.55 

18.83 

16.97 

21.87 

22.13 

Indian production 

% 

14.00 

23.44 

20.95 

27.87 

28.10 


Note : Post-POI: ( April 15-Sept 15) 


63. The Authority notes that demand has increased during the POI as compared to the base year. The growth in 
demand during the POI over base year was 17%. The demand has shown increasing trend during the post POI ( 
April 15-Sept 15) as well. 

L. Volume Effects of Dumped Imports 

Import Volume and Market Share 

64. With regard to the volume of the dumped imports, the Authority is required to consider whether there has been a 
significant increase in dumped imports, either in absolute terms or relative to production or consumption in India. 
For the purpose of injury analysis, the Authority has relied on the import data procured from DGCIS. The volume 
of imports of the subject goods from the subject countries have been analysed as under: 


Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI( 

2014-15) 

Post POI 

(April 
15-Sept 
15) 

Annualised 

Post POI 

Import Volume 

China 

MT 

3,307 

1,18,277 

98,735 

1,25,589 

37,105 

74,210 

Trend 

Indexed 

100 

3,576 

2,986 

3,798 

1,122 

2,244 

EU 

MT 

98,968 

1,86,264 

1,89,139 

2,43,032 

1,16,264 

2,32,528 

Trend 

Indexed 

100 

188 

191 

246 

117 

235 
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Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI( 

2014-15) 

Post POI 

( April 
15-Sept 
15) 

Annualised 

Post POI 

Kenya 

MT 

1,58,255 

1,43,093 

1,62,244 

1,31,656 

60,524 

1,21,047 

Trend 

Indexed 

100 

90 

103 

83 

38 

76 

Pakistan 

MT 

24,108 

19,989 

16,948 

37,447 

19,520 

39,040 

Trend 

Indexed 

100 

83 

70 

155 

81 

162 

Iran 

MT 

5,276 

9,040 

- 

5,427 

7,742 

15,483 

Trend 

Indexed 

100 

171 

~ 

103 

147 

293 

Ukraine 

MT 

39,913 

12,305 

196 

43,276 

27,083 

54,165 

Trend 

Indexed 

100 

31 

0 

108 

68 

136 

USA 

MT 

- 

64,447 

22,009 

87,279 

79,153 

1,58,306 

Trend 

Indexed 

- 

100 

34 

135 

123 

246 

Subject Countries 

MT 

3,29,828 

5,53,416 

4,89,270 

6,73,706 

3,47,389 

6,94,779 

Trend 

Indexed 

100 

168 

148 

204 

105 

211 

Other Countries attracting duties 

MT 

1,10,695 

1,19,014 

62,103 

49,071 

19,305 

38,611 

Trend 

Indexed 

100 

108 

56 

44 

17 

35 

Other Countries 

MT 

3,952 

19,799 

16,214 

1,201 

1,123 

2,246 

Trend 

Indexed 

100 

501 

410 

30 

28 

57 

Total Imports 

MT 

4,44,475 

6,92,228 

5,67,587 

7,23,978 

3,67,818 

7,35,636 

Trend 

Indexed 

100 

156 

128 

163 

83 

166 

Market Share 

China 

% 

0.74 

17.09 

17.40 

17.35 

10.09 

10.09 

EU 

% 

22.27 

26.91 

33.32 

33.57 

31.61 

31.61 

Kenya 

% 

35.60 

20.67 

28.58 

18.19 

16.45 

16.45 

Pakistan 

% 

5.42 

2.89 

2.99 

5.17 

5.31 

5.31 

Iran 

% 

1.19 

1.31 

- 

0.75 

2.10 

2.10 

Ukraine 

% 

8.98 

1.78 

0.03 

5.98 

7.36 

7.36 

USA 

% 

0.00 

9.31 

3.88 

12.06 

21.52 

21.52 

Subject Countries 

% 

74.21 

79.95 

86.20 

93.06 

94.45 

94.45 

Other Countries attracting duties 

% 

24.90 

17.19 

10.94 

6.78 

5.25 

5.25 

Other Countries 

% 

0.89 

2.86 

2.86 

0.17 

0.31 

0.31 

Total 

% 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 


65. The Authority notes that though there is overall increase in imports from subject countries during the POI as 
compared to the base year of the injury period , a deeper analysis reveals that out of three major producer subject 
countries ( China , USA and EU two countries namely, China and EU are showing declining trend in imports in 
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the post-POI . Even on overall basis , (i.e. all subject countries taken together) the increase in imports during the 
post POI is only miniscule 3% 


M. Price Effect of the Dumped imports on the Domestic Industry 

66. With regard to the effect of the dumped imports on prices, the Designated Authority is required to consider 
whether there has been a significant price undercutting by the dumped imports as compared with the price of the 
like products in India, or whether the effect of such imports is otherwise to depress prices to a significant degree 
or prevent price increases, which otherwise would have occurred, to a significant degree. The impact on 
the prices of the domestic industry on account of the dumped imports from the subject countries has been 
examined with reference to the price undercutting, price underselling, price suppression and price depression, if 
any. For the purpose of this analysis the cost of production. Net Sales Realization (NSR) and the Non-injurious 
Price (NIP) of the Domestic industry have been compared with the landed cost of imports from the subject 
countries. 

Price suppression and depression effects of the dumped imports: 

67. The price suppression and price depression effect of the dumped imports has also been examined with reference to 
the cost of production, net sales realization and the landed values of the subject goods from the subject countries in 
relation to injury period including POI and Post POI. 


Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI 

Post POI 

Fanded price of 

Subject Imports 

Rs./MT 

12,939 

15,135 

15,203 

16,820 

17,482 

Trend 

Indexed 

100 

117 

117 

130 

135 

Cost of Sales 

Rs./MT 






Trend 

Indexed 

100 

101 

110 

106 

102 

Selling Price 

Rs./MT 






Trend 

Indexed 

100 

108 

113 

123 

125 


68. The Authority notes that selling price has increased consistently year on year establishing the clear absence of 
price depression effect on the domestic selling price. There is also no clear trend in so far as price suppression 
effect on account of dumped import is concerned. While the increase in sales price in 2012-13 has not been in 
proportion to the rise in landed value of imports it has registered higher comparative growth in the subsequent 
year. 

Price Undercutting 

69. While working out the net sales realization of the domestic industry, the rebates, discounts and commissions 
offered by the domestic industry and the central excise duty paid have been deducted. The landed value of 
imports has been calculated by adding 1% landing charge and applicable basic customs duty and education cess 
to the CIF prices from the subject countries, as reported by each responding exporter. For others category, landed 
price has been computed by adding applicable basic customs duty and education cess to the Assessable value as 
per DGCI&S data. The domestic industry contended that freight should be included for determination of price 
undercutting. The Authority however notes that the product under consideration was determined at the time of 
original investigation after excluding freight from the selling price and the present review is only a mid-term 
review of existing ADD The Authority has therefore continued to determine price undercutting by considering 
domestic industry selling price at ex-factory levels. 
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Particulars 

Unit 

2011- 12 

2012-13 

2013-14 

POI 

Post POI 

China 

Landed price of imports 

Rs./MT 

14,048 

14,985 

14,126 

17,174 

16,990 

Net Sales Realisation 

Rs./MT 






Price Undercutting 

Rs./MT 






Price Undercutting 

% 






Price Undercutting 

% Range 

0-5 

5-10 

10-15 

5-10 

5-10 

EU 

Landed price of imports 

Rs./MT 

12,660 

15,716 

16,148 

17,229 

18,606 

Net Sales Realisation 

Rs./MT 






Price Undercutting 

Rs./MT 






Price Undercutting 

% 






Price Undercutting 

% Range 

10-15 

0-5 

0-5 

0-5 

Negative 

Kenya 

Landed price of imports 

Rs./MT 

12,714 

15,222 

14,805 

15,618 

16,969 

Net Sales Realisation 

Rs./MT 






Price Undercutting 

Rs./MT 






Price Undercutting 

% 






Price Undercutting 

% Range 

10-15 

0-5 

10-15 

10-15 

5-10 

Pakistan 

Landed price of imports 

Rs./MT 

14,384 

17,288 

18,023 

19,033 

19,958 

Net Sales Realisation 

Rs./MT 






Price Undercutting 

Rs./MT 






Price Undercutting 

% 






Price Undercutting 

% Range 

0-5 

Negative 

Negative 

Negative 

Negative 

Iran 

Landed price of imports 

Rs./MT 

14,150 

14,317 

- 

16,598 

16,517 

Net Sales Realisation 

Rs./MT 






Price Undercutting 

Rs./MT 






Price Undercutting 

% 






Price Undercutting 

% Range 

0-5 

10-15 


5-10 

10-15 

Ukraine 

Landed price of imports 

Rs./MT 

13,400 

16,741 

17,473 

17,086 

17,524 

Net Sales Realisation 

Rs./MT 






Price Undercutting 

Rs./MT 






Price Undercutting 

% 
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Particulars 

Unit 

2011- 12 

2012-13 

2013-14 

POI 

Post POI 

Price Undercutting 

% Range 

5-10 

Negative 

Negative 

5-10 

0-5 

USA 

Landed price of imports 

Rs./MT 

11,265 

12,682 

12,660 

15,915 

15,922 

Net Sales Realisation 

Rs./MT 






Price Undercutting 

Rs./MT 






Price Undercutting 

% 






Price Undercutting 

% Range 

20-25 

20-25 

20-25 

10-15 

10-15 

Subject countries as a whole 

Landed price of imports 

Rs./MT 

12,939 

15,135 

15,203 

16,820 

17,482 

Net Sales Realisation 

Rs./MT 






Price Undercutting 

Rs./MT 






Price Undercutting 

% 






Price Undercutting 

% Range 

10-15 

5-10 

5-10 

5-10 

0-5 


70. The Authority notes that while price undercutting is positive throughout including in POI and post-POI a closer 
look indicates that price undercutting for China and USA has actually declined during POI as compared to the 
previous year and for EU, Kenya , Pakistan and Ukraine declined during post-POI as compared to POI 

N. Examination of other Economic Parameters of Domestic Industry 
Production, Capacity, Sales and Capacity Utilization 

71. The Production, Capacity and Capacity Utilization details are as follows: 


Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI 

Annualised Post 

POI 

Installed 

capacity 

MT 

19,61,000 

19,61,000 

19,61,000 

19,61,000 

20,31,000 

Trend 

Indexed 

100 

100 

100 

100 

104 

Production 

MT 

15,78,674 

16,11,377 

16,02,002 

16,45,154 

16,96,272 

Trend 

Indexed 

100 

102 

101 

104 

108 

Capacity 

Utilization 

% 

80.50% 

82.17% 

81.69% 

83.89% 

83.52% 

Trend 

Indexed 

100 

102 

101 

104 

104 

Domestic Sales 

MT 

12,67,561 

13,86,286 

14,66,643 

15,03,224 

15,36,499 

Trend 

Indexed 

100 

109 

116 

119 

122 

Demand 

MT 

26,27,793 

29,38,694 

28,83,324 

30,80,449 

31,40,157 

Trend 

Indexed 

100 

112 

110 

117 

119 


72. From the above information, the Authority notes that the capacity of production of the domestic industry has 
remained constant during the injury period including the POI. However, both sales and capacity utilization have 
increased dining the POI as compared to the base year in line with increase in demand. 
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Inventories: 

73. Data relating to inventories shows as follows: 


Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI 

Post POI 

Opening 

MT 






Closing 

MT 






Average 

MT 






Trend 

Indexed 

100 

101 

101 

73 

122 


It is noted that average inventories has more or less remained constant prior to POI, then witnessed decline during POI 
and then increase during the post-POI period. 

Profits and actual and potential effects on the cash flow 

74. With regard to Profit/Loss and cash How, it is noted that the profitability of domestic industry in terms of profit 
before tax and interest and cash profit has remarkably increased in the POI as compared to base year. The 
position has further improved during the post POI. The return on investment has also witnessed significant 
growth and has improved further in the post POI. The domestic industry contended that the Authority should 
take into account that (a) the present assets are significantly depreciated and net fixed assets values are not 
representative and (b) the domestic industry has added capacity incurring significant investment. The Authority 
has however determined profit, cash profit and ROI on the basis of its consistent practice. In any case, the 
Authority notes that the future investments are not relevant to determine past injury and return on investment. 


Particulars 

Unit 

2011-12 

2012-13 

2013-14 

POI 

Annualised 

Post POI 

Cost of Sales 

Rs/MT 






Trend 

Indexed 

100 

101 

110 

106 

102 

Selling Price 

Rs/MT 






Trend 

Indexed 

100 

108 

113 

123 

125 

Profit/Loss 

Rs/MT 






Trend 

Indexed 

100 

176 

146 

293 

356 

Profit/Loss 

Rs.Lacs 






Trend 

Indexed 

100 

193 

169 

347 

432 

PBIT 

Rs.Lacs 






Trend 

Indexed 

100 

146 

133 

215 

256 

Cash Profit 

Rs.Lacs 






Trend 

Indexed 

100 

168 

153 

270 

342 

Return of investment 

% 






Trend 

Indexed 

100 

141 

140 

233 

279 
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Employment, wages and productivity 

75. The data relating to employment, wages and productivity show as follows: 


Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI 

Annualised 

Post POI 

Productivity per 
employee 

MT 




**** 


Trend 

Indexed 

100 

98 

99 

102 

105 

Employment 

Nos. 




**** 


Trend 

Indexed 

100 

104 

103 

102 

102 

Wages 

Rs. Lacs 




**** 


Trend 

Indexed 

100 

113 

113 

117 

133 


76. It is noted by the Authority that though the increase in the number of employees during POI has been very 
marginal as compared to the base year yet there has been constant rising trend in respect of wages and 
employee productivity since 2012-13 

O. Magnitude of dumping 

77. It is observed from the section pertaining to Dumping Margin above that dumping margins in respect of the 
imports of the subject goods from the subject countries are positive and substantial during the POI and have 
remained positive even during post POI . However, the dumping margin during post- POI has come down in 
respect of all countries except USA where it has increased 

Growth 

78. The Authority notes that the growth of the domestic industry was positive during POI as well post POI in 
respect of selling price, profitability and return on investment. Growth in these parameters during post POI weakens 
domestic industry’s argument of likelihood of injury 

Ability to raise funds 

79. It is noted that the domestic industry has not enhanced its capacity of production of the subject goods from the 
base year to POI. However, the domestic industry has been incurring significant capital investment at present and has 
planned a gross investment of Rs. 1025 crores in enhancing capacities. This signifies that their ability to raise capital 
investment has not been affected adversely. 

P. Conclusion on material injury 

80. The Authority notes that during injury period, while the capacity of production has remained constant 
throughout the injury period, the performance of the domestic industry has improved in terms of production, 
sales volumes, profit, cash profit, return on capital employed and inventory. The market share has declined 
during the POI as compared to the base year. During the post POI, the economic parameters has shown 
continued improvement including increased trend in the market share. Thus, the Authority notes that the 
economic parameters of the domestic industry do not exhibit any injury suffered by them. Even the 
domestic industry has admitted that it was not suffering injury during the present period. 

Q. Other Known Factors & Causal Link 

81. Having examined the existence of injury, volume and price effects of dumped imports on the prices of the 
domestic industry, in terms of its price undercutting and price suppression and depression effects, other 
indicative parameters listed under the Indian Rules and Agreement on Anti-Dumping have been examined by the 
Authority to see whether any other factor, other than the dumped imports could have contributed to injury to 
the domestic industry, as follows:- 

(a) Volume and prices of imports from third countries 

The Authority notes that during POI, imports of the subject goods from countries other than the 
subject countries and countries attracting anti-dumping duty have remained very minimal in volume. 
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(b) Contraction of demand and changes in the pattern of consumption. 

The Authority notes that there is no contraction in the demand during the POI. On the contrary, overall 
demand for subject goods has shown improvement during the POI as well as post POI. 

(c) Developments in technology: 

The Authority notes that none of the interested parties have furnished any evidence to demonstrate 
significant changes in technology that could have caused injury to the domestic industry. 

(d) Trade restrictive practices of and competition between the foreign and domestic producers 

The Authority notes that the subject goods are freely importable. The domestic industry is the major 
producer of the subject goods and account for significant domestic production and sales. Further there 
is no perceptible competition among the domestic producers, except that is obvious of a market 
economy. 

(e) Export performance of the domestic industry: 

The table below summarizes the performance of the domestic industry in respect of exports made by 
them. 


Particulars 

UOM 

2011- 12 

2012-13 

2013-14 

POI 

Annualised 

Post POI 

Exports 

MT 




**** 


Trend 

Indexed 

100 

28 

34 

14 

8 


82. The Authority notes that the exports by the domestic industry have declined drastically during the POI as 
compared to the base year. The domestic industry contended at the time of original investigation that they were 
forced to export the product in view of dumping of the product in the Country, as recorded by the Authority 
under para 146 of the final findings of the original investigations. With the imposition of ADD, the domestic 
industry was able to increase domestic sales and reduce /lower exports. 

83. From the above analysis, the Authority notes that neither the listed known parameters nor the other factors 
analyzed above show any continued injury to the domestic industry either during POI or post POI. The economic 
health of the domestic industry has improved 

R. LIKELIHOOD OF CONTINUATION OR RECURRENCE OF TN.THRY 

84. However, in a review investigation, the Authority has to determine as to whether the subject goods are 
continuing to enter or likely to enter the Indian market at dumped prices and whether injury to the domestic 
industry is likely to recur due to these dumped imports if the duty is removed or varied. The Authority 
examined the likelihood of continuation or recurrence of dumping and injury considering the parameters relating 
to the threat of material injury in terms of Annexure II (vii) of the Indian Anti-Dumping Rules, which states as 
under: 

“A determination of a threat of material injury shall be based on facts and not merely on allegation, 
conjecture or remote possibility. The change in circumstances, which would create a situation in which the 
dumping would cause injury, must be clearly foreseen and imminent. In making a determination regarding 
the existence of a threat of material injury, the Designated Authority shall consider, inter alia, such factors 
as; 

a. a significant rate of increase of dumped imports into India indicating the likelihood of substantially 
increased importation. 

b. Sufficient freely disposable or an imminent, substantial increase in capacity of the exporter indicating the 
likelihood of substantially increased dumped exports to Indian market, taking into account the availability of 
other export markets to absorb any additional exports. 
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c. Whether imports are entering at prices that will have a significant depressing or suppressing effect on 
domestic prices, and would likely to increase demand for further imports and, 

d. Inventories of the article being investigated. ” 

Submissions made bv the Applicant and other interested parties 

85. Following submissions have been made by the applicant and other interested parties: 

i. The circumstances in which the AD duty was imposed on the exporter have undergone substantial 
changes of very lasting nature and the situation warrants withdrawal of existing AD duties since the 
injury to the domestic industry is not likely to continue or recur if the present duties are removed or 
varied. 

ii. The understanding of the domestic producers that the duty cannot be withdrawn unless the dumping 
ceased or that there was no likelihood of recurrence of dumping, is incorrect. It is legally required to 
withdraw duty if injury or likelihood of injury to the Domestic Industry is absent. 

iii. The domestic industry has not conclusively refuted the submission based on evidences that injury to 
the domestic industry is not likely to continue or recur, if the said anti-dumping duty is removed or 
varied which shows there is no likelihood also. 

iv. There is no evidence to show that exporters in subject countries are having sufficient freely disposable 
or an imminent, substantial increase incapacity of the exporter indicating the likelihood of 
substantially increased exports to Indian markets. 

v. In the present case, crucial parameters such as landed price of imports, non-injurious price and injury 
margin have undergone significant changes. The above facts itself constituted sufficient ground for 
initiation of investigation and further establishes that injury to the domestic industry is not likely to 
continue or recur in the event of revocation of existing AD duties. 

vi. The domestic producers may be treated as non-cooperating and duty may be withdrawn immediately 
with effect from the date of commencement of POI. Domestic producers are not affected by volume 
and value of imports; therefore, there is no possibility of injury or any recurrence of injury if the 
Anti-dumping Duty is withdrawn. The fact that the major domestic producer is also importing the 
subject goods also supports the conclusion that there is no requirement for continued imposition of 
Anti-dumping Duty. 

vii. Olympia Chemicals Ltd. is having the lowest duty across subject countries in the present 
investigation. Even after this position if the exporter did not increase its volumes to India and have 
been increasing prices consistently then it clearly shows the change in circumstance of a lasting nature 
and there is not any situation to say that the exporter will export more on removal of duty. There is no 
current or potential export from Olympia which can cause any injury to the domestic industry. There 
is no likelihood of continuation or recurrence of dumping in case of withdrawal of duty concerning 
Olympia. 

viii. Olympia Chemicals Ltd. is running at a utilization of 90% to 100% level which is above optimal 
level.. Further, export volumes have declined but the export prices have increased significantly. So, 
they are not under any volume pressure to dispose off the material at any cheaper rate nor it has any 
imminent fresh additional available volume. 

ix. The export price of Olympia at landed levels in India was increasing consistently and has been higher 
than the NIP of the DI leading to negative injury margin which rules out any significant depressing or 
suppressing effect on domestic prices. The company isn’t having any significant inventory levels also. 
The position of exports from Olympia have changed significantly and the injury to the domestic 
industry is not likely to continue or recur if the present duties on Olympia are removed or varied, thus, 
the Authority may recommend for the withdrawal of the same. 

x. The change in the prices of the subject goods in the exporting country and international market along 
with sales realization of the domestic industry should be considered for examination of lasting nature 
as the changes in prices of the subject goods as are reflected in the world market and increase in 
export price to India is not a standalone event. 
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xi. Further if the duties are removed exporters are going to increase the prices further due to demand 
supply gap present in India. DI is not able to meet the Indian demand including captive even after 
several years of duty imposition and having around 80% capacity utilization in the entire injury 
period. 

xii. Authority is required to examine surplus capacity and inventories with respect to the exporters in order 
to comply with requirement of Annexure II. In Rishiroop Polymer Pvt. Ltd. Vi. DA it has been held 
that the inquiry has to be limited to the information received with respect to change in the various 
parameters. Therefore, Authority can note insufficient or no information with respect to any aspect of 
investigation. 

xiii. Further, there is a decline in the overseas capacity such as Soda Ash producing facilities in China 
using hou process, due to which China has become “importer” of Soda Ash, Tata Chemical Magadi- 
Kenya has closed one of its plants with 5 lakh tonnes capacity, Solvay has shut down two of its plants 
in Europe. GHCL has closed its plant in Romania. 

xiv. Soda Ash consumption globally has been increasing @ 2-2.25% per annum and global production is 
55 million MT. So, whatever is produced is consumed which leads to a further requirement of 1.25- 
1.50 million MT extra soda ash annually to meet the demand. 

xv. Purpose of ADD is to eliminate the trade distorting effect of injurious dumping and not to continue the 
duty to protect the expected capacity additions. 

xvi. A case of threat of material injury and likelihood of injury are clearly different phenomenon in the AD 
agreement and they cannot be put together under the same basket. Rules does not talk about Principles 
of para (vii) of Annexure II in the context of the Review. The authority should not make it mandatory 
to adopt the said principles in the present case. 

Submissions made by the Domestic Industry 

86. Following submissions have been made by Domestic industry 

i. Petitioner is obliged to provide information on likelihood and has failed to supply the authority with even 
prima facie evidence in this regard. There must be evidence pertaining to relevant parameters while 
seeking initiation of investigation. 

ii. As regards capacity expansion by domestic industry, the Designated Authority may kindly examine 
whether withdrawal of antidumping duty is likely to cause injury to the domestic industry both in respect 
of capacities which are already installed and operational capacities that have not been installed so far but 
shall become operational in near future. 

iii. The dumping margin determined in previous investigations and present investigation is significant. 
Significant positive dumping margins itself warrants continuation of antidumping duty. 

iv. Parameters laid down for examining threat of material injury in fact shows that there is likelihood of injury 
to the domestic industry in the event of premature withdrawal of ADD. 

v. The injury margin was found negative in the review investigation period for the cases on Polypropylene 
from Singapore, Coumarin from China PR, Zinc Oxide from China PR,,Front Axle Beam’ and ‘Steering 
Knuckles’ from China PR, Chloroquine phosphate from China PR, Diclofenac Sodium from China PR, 
Acetone from European Union, South Africa, Singapore and USA. However, duties were extended in 
these cases. 

vi. Reference is invited to Acetone and Phenol review cases wherein Negative IM in POI for India and 
Positive IM for third countries in Period of Investigation were determined and thus duties were extended 

vii. Reference has been made to Polypropylene review case wherein Negative IM in POI for India & third 
countries. Negative IM in post-POI for India and Positive IM in third countries in post Period of 
Investigation, were determined and thus duties were extended 

viii. Reference has been made to Ductile iron pipes. Caustic Soda from Taiwan, Potassium carbonate from 
Korea review cases wherein Negative IM in POI for India & third countries. Negative IM in post-POI for 
India and third countries were determined and the volume of injurious exports to India or third countries 
were found to be significant and thus duties were extended 

ix. Reference has been made to Persulphates, Vitamin E, Sodium Formaldehyde Sulphoxlate, PVC Flex Film, 
Phenol review cases wherein Positive IM in POI for India, Positive IM in Post POI for Third Countries 
were determined and thus duties were extended 
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x. Reference has been made to White Cement, Zinc Oxide from China wherein Negative IM in POI for India 
& third countries. Negative IM in post-POI for India Negative IM in third countries in post POI were 
determined and thus duties were revoked 

xi. Whenever the Designated Authority has found negative injury margin in these midterm reviews, the 
Designated Authority has examined as a matter of mandatory obligation under Rule 23(l)(a) whether the 
injury to the domestic industry is likely to recur or not in case the said antidumping duty is withdrawn. 

xii. CESTAT has held in the matter of Kothari Sugars & Chemicals Limited Versus Designated Authority that 
in a situation where weighted average injury margin is negative, the authority is required to consider the 
volume of exports which were below NIP. This decision is in the fresh investigation and has been applied 
in number of cases in sunset reviews. While this decision is in the context of injury margin, the same is 
required to be applied to price undercutting also 

xiii. The domestic industry submits that price underselling is entirely irrelevant for determining price 
attractiveness. There is no way exporters would consider the NIP of the domestic industry and determine 
whether the Indian market is attractive to them. 

xiv. Significant exports from each of the subject countries to a number of countries in the world are at such low 
prices that the resultant price undercutting is positive. There are significant unutilized capacities in subject 
countries. This clearly establishes likelihood of injury. 

xv. Price attractiveness of Indian market shows that the exporters would divert their third countries exports 
and/or utilize their surplus capacities to export significant volumes to Indian market at lower prices 

xvi. Significant volume of exports from subject countries to other countries in the world are having positive 
dumping margin and price undercutting, diversion of these exports from third countries to India is 
imminent in view of price attractiveness of Indian market. 

xvii. Authority is required to undertake following tests for examining recurrence of injury, namely, whether 
price undercutting in respect of exports to India during POI is positive, whether price undercutting in 
respect of exports to India during post-POI is positive, whether price undercutting in respect of exports to 
various third countries during the POI is positive, whether price undercutting in respect of exports to 
various third countries dining the post POI is positive and the volume of exports to third countries during 
POI which was at a price below (i) selling price of the domestic industry and fii) export price to India and 
whether such volume of exports is significant having regard to Indian demand 

xviii. Exporters have not filed SSR questionnaire part II which requires information such as expansions 
including planned dates and capacity/production quantities involved, and the reasons for such change, the 
markets (countries) to which such additional capacity or production would be directed with evidences; 
Identification of export markets (other than India) developed as a result of the antidumping duty, 
significance of the existing ADD in terms of its effect on production capacity, production, home market 
shipments, exports to India and other markets, and inventories, changes expected with withdrawal of ADD. 
Further information is sought for production, exporter and other exporter sales in domestic market, 
demand, exports by the exporter and other exporter to third countries, for three years period and potential 
information for two years. 

F.xaniination hv the Authority 

87. The Authority examined the likelihood of continuation or recurrence of injury considering the parameters 
relating to the threat of material injury in terms of Annexure II (vii) of the Rules keeping in view the 
directions of the Hon’ble High Court of Gujarat in SCA 16426 to 16429 of 2016. The Hon’ble High Court, 
inter alia, has observed as under: 

Thus, though most of the factors which are required to be taken into consideration for the purpose of 
determination of injury, namely, increase in volume, increase in dumping, increase in margin of 
dumping and price undercutting are all positive and only price suppression and price depression are 
absent, the designated authority, instead of relying upon the said factors for the purpose of basing his 
decision as to whether or not to continue with the determinative measures, has placed reliance upon 
an irrelevant factor, viz., injury margin, which is not required to be taken into consideration while 
considering the likelihood aspect under clause (vii) of Annexure II to the rules. Clause (vii) of 
Annexure II to the rules provides for four factors which are required to be taken into consideration, 
viz.: (a) a significant rate of increase of dumped imports into India indicating the likelihood of 
substantially increased importation; (b) sufficient freely disposable, or an imminent, substantial 
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increase in, capacity of the exporter indicating the likelihood of substantially increased dumped 
exports to Indian markets, taking into account the availability of other export markets to absorb any 
additional exports; (c) whether imports are entering at prices that will have a significant depressing or 
suppressing effect on domestic prices, and would likely increase demand for further imports; and (d) 
inventories of the article being investigated. 

Out of the above four factors, the designated authority has taken into consideration the factors 
prescribed under sub-clauses (a) and (c). However, insofar as sub-clause (c) is concerned, the 
designated authority has placed reliance upon incorrect facts, namely, though the price undercutting 
is positive, it has considered the same to be negative and drawn its conclusions accordingly. 

Insofar as the factors prescribed under sub-clauses (b) and (d) of clause (vii) of Annexure II to the 
rules are concerned, it, however, has been contended on behalf of the respondents 

that the designated authority has also considered those factors. In this regard, a perusal of the 
disclosure statement shows that while the designated authority has taken into consideration the above 
two factors, it is manifest that while doing so, it has taken into consideration incorrect facts, inasmuch 
as, instead of considering the capacity of production 

of the exporters indicating the likelihood of substantially increased dumped exports to Indian markets, 
as contemplated under sub-clause (b), it has taken into consideration the capacity of production of the 
domestic industry; and instead of taking into consideration the existence of inventories of the dumped 
imports that could meet any increase or future demand for the imports, has taken into consideration 
the inventories of the domestic industry. Evidently therefore, the designated authority has failed to 
follow the procedure laid down under clause (vii) of Annexure-II to the rules for the purpose of 
determination of threat of material injury in the manner prescribed thereunder. 

88. The Hon’ble Court further observed that 

Thus, the designated authority has based its findings on essential facts based upon the 
“injury’ margin ” and “price underselling” as well as the fact that price undercutting is negative. As 
noted hereinabove, insofar as the injury margin and price underselling are concerned, the same are 
not relevant factors at the stage of examination of likelihood of injury in a disclosure statement. The 
designated authority was, therefore, not justified in placing reliance upon factors like “injury margin ” 
and the “price underselling” while considering the question of likelihood of injury to the domestic 
industry in case of revocation of duties. 

89. In view of the above, while considering the likelihood aspect under clause (vii) of Annexure II to the Rules the 
Authority considered, inter alia, following factors as: 

Whether there is significant rate of increase of dumped imports into India indicating the likelihood 
of substantially increased importation. 

90. The Authority notes that though there is overall increase in imports during the POI as compared to the base year 
of the injury period, out of three major producer subject countries (China, USA and EU) two countries namely, 
China and EU are showing declining trend in imports in the post-POI. Even on overall basis, (ie. all subject 
countries taken together) the increase in imports during the annualized post POI is only miniscule 3%. To have a 
more objective prospective analysis the import data for the years 2015-16 & 2016-17 was also obtained from 
DGCI&S by the Authority. The import from China, Kenya and Ukraine has registered constant decline during 
two years post-POI. In the post POI period the imports from EU & USA have first declined in 2015-16 and then 
increased again in 2016-17. So the requirement of significant increase in dumped imports into India is not really 
met with. 

Whether there is sufficient freely disposable or an imminent, substantial increase in capacity of the 
exporter 

91. This parameter for ascertaining the threat of material injury requires evaluation of existing surplus 
capacities and capacity addition, if any , to explore the possibility of diversion of disposable quantity to 
Indian market . Domestic industry has claimed that the producers in subject countries are already faced with 
significant surplus capacities. The domestic industry has furnished copies of I H S Chemical journal which 
provides information regarding Soda Ash manufacturing in the subject countries viz. existing capacity. 
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existing production , unutilized capacity and capacity expansion etc. The table below indicates that against 
Indian demand of approx. 3 million MT, the unutilized capacity in the subject countries is approx. 9.26 
million MT capacity expansion ( undertaken already as well as upcoming ) is to the extent of 4.55 million 
MT. This data however is based on the premise that all Soda Ash manufacturing companies are to operate at 
100% capacity utilization which may not actually be the case in reality. Some of the interested parties have 
even contended that the optimum capacity utilization of soda ash plants is approximately 80% only. The rule 
for determining likelihood analysis clearly prescribes that the analysis should be based on hard facts and not 
mere on conjectures or remote possibility. Moreover, the highest capacity addition (40 lac tonnes) i.e. nearly 
88% of capacity addition is undertaken by China which has very low export orientation (8%) for this 
product. The Authority therefore notes that there does not appear to be threat of injury on account of 
imminent or substantial increase in the capacity of the exporters. 


Particulars 

UOM 

Subject Countries 

China 

USA 

EU 

Pakistan 

Iran 

Total 

Existing Capacity* 

MT 

319,61,000 

125,48,000 

91,22,750 

4,90,000 

7,25,000 

548,46,750 

Existing Production* 

MT 

252,76,000 

116,57,000 

76,49,750 

4,01,250 

5,93,750 

455,77,750 

Unutilized Capacity 

MT 

66,85,000 

8,91,000 

14,73,000 

88,750 

1,31,250 

92,69,000 

Capacity Expansion** 

MT 

40,00,000 



2,50,000 

3,00,000 

45,50,000 

Total Exports 

MT 

19,42,574 

65,63,293 

16,49,095 



101,54,962 

Export Orientation 

MT 

8% 

56% 

22% 



22% 

Export to India*** 

MT 

1,29,466 

87,833 

67,823 



2,85,122 

FOB Export Price to 
India*** 

USD/MT 

211.92 

171.22 

231.60 




Export to Third 
Countries - V olume 








Total*** 

MT 

18,13,108 

64,75,460 

15,81,272 



98,69,840 

Price Lower than 

India*** 

MT 

1,23,173 

6,04,303 

15,03,361 



22,30,837 

Price Higher than 
India*** 

MT 

16,89,934 

58,71,157 

77,911 



76,39,003 

Export to Third 
Countries-Price 








Total*** 

USD/MT 

217.51 

198.39 

194.31 




Price Lower than 

India*** 

USD/MT 

210.51 

152.05 

187.77 




Price Higher than 
India*** 

USD/MT 

218.02 

203.16 

320.50 





Source: 

*IHS Chemical Supplement September 2015 
** IHS Chemical Global 


*** World Trade Atlas 
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92. Whether imports are entering at prices that will have a significant depressing or suppressing effect on 
domestic prices 

On analysis of the data it is noted that selling price has increased consistently year on year and accordingly the 
price depression is clearly absent. There is also no clear trend in so far as price suppression effect on account of 
dumped import is concerned. While the increase in sales price in 2012-13 has not been in proportion to the rise in 
landed value of imports it has registered higher comparative growth in the subsequent year. 

93. Level of inventories 

The level of inventories available with the producers in subject countries could not be ascertained in view of lack 
of sufficient cooperation. Accordingly, this parameter for ascertaining threat of injury/likelihood of injury could 
not be examined by the Authority. 

94. Export Orientation 

Export orientation of all subject countries as a whole comes to 22%. While for USA the export orientation is as 
high as 56% it is as low as 8% in case of China 

95. Price attractiveness of Indian market 

The Authority notes that the landed value of imports from the subject countries as a whole is lower than selling 
price of the domestic industry thus showing positive price undercutting during POI as well as post POI. Further, 
WTA (World Trade Atlas) data establishes that exports from subject countries to a number of other countries have 
been found at a price lower than the export price from these countries to India. The volume of such exports is 2.23 
Million MT amounting to 72.42% of existing demand in India. However, to conclude that on revocation of anti¬ 
dumping duty the volume of such low-priced exports would get diverted to the Indian market would be too far¬ 
fetched .Such analysis can throw misleading results if the low volume export transaction has been made to India at 
a relatively higher price. Then the price is related to the grade of the product as well. Moreover, it is not so easy to 
switch the market just on the possibility of a hike in export price by few notches on account of withdrawal of anti¬ 
dumping duty. So, this analysis on this criterion is full of conjectures and subjectivity. 

S. POST DISCLOSURE COMMENTS 

96. The post disclosure submissions have been received from the interested parties. Majority of the issues raised 
therein have already been raised earlier during the investigation and also addressed appropriately. Additional 
submissions have been analysed as under: 

Submissions made by the Applicant and Other Interested Parties 

97. The submissions made by the applicant and other interested parties domestic industry have been summarized 
as below: 

i. Gujarat HC remanded the matter on limited points; no new facts should be entertained at this belated stage. 
Rule 16proo of AD Rules does not envisage submission of any new information or evidence. Thus proceeding 
is not in accordance with observations of Gujarat HC. 

ii. The oral hearing on 24/4/17 can’t be said to be effective because interested parties were not provided with 
relevant data/information relied upon by the DA for arriving at the basic facts under consideration. The World 
Trade Atlas/IHS data which has been relied upon has not been provided. Not providing the data is in 
contravention of basic requirement of law and principal of natural justice. 

iii. Documents on record do not support the observation of the DA regarding new capacities of DI. DA should 
provide documents relating to Capacity enhancement, when the information relating to capacity enhancement 
was brought to DA’s Notice. 

iv. If data was available before first disclosure the authority ought to inform interested parties earlier, but if same 
has been submitted at a later stage, it amounts to new information hence it can’t be injected in the present 
statement 

v. There is no injury to DI from the dumped imports as they themselves admitted 

vi. Price underselling may not be the decisive factor for likelihood but it is still essential ingredient to decide 
injury and must be analysed 

vii. Authority has backtracked from its previous stance in the earlier disclosure comments. Mere export orientation 
of the producers is not sufficient to prove that there will be dumped imports in the domestic market; it is 
dependent on other factors as well 
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viii. The Authority has incorrectly shifted the onus on the exporters to prove that there has been no change in 
production capacity, instead of asking the applicants to prove that there has been an increase in production 
capacity. 

ix. The Authority has deviated from previous disclosure statement where it said that the Landed Value of Imports 
was above NIP in the Indian market. However they have changed their stance, without any justification, to state 
that landed value as a whole from subject countries is lower than domestic selling price. 

x. China and USA are doing most of the exports at prices above Indian export prices. Thus the prices are not at all 
attractive for the producers in subject countries 

xi. Prices from subject countries to third countries are more or less in same band. 

xii. Combined analysis of subject countries with other countries attracting ADD is without authority of law. Causal 
link to be done for subject countries only. Combined analysis gives perverse results 

xiii. Authority failed to note the decrease in quantum of imports from subject countries, rather relying on combined 
imports from all ADD attracting countries 

xiv. Authority has changed its stance from previous investigations where status as DI was denied on the ground of 
relation with importer/exporter. Here applicant is importer hence should be denied status as DI 

xv. With regard to correctness of the information, failure of the domestic producers to provide correct information 
cannot be brushed aside on ground that verification had subsequently taken place. 

xvi. Correct information ought to be provided to interested parties. Exporter response has been rejected on grounds 
of clerical mistake, improper address etc. in previous instances, why is a different approach being taken in the 
present case 

xvii. The data relied upon by the Hon'ble Designated Authority is outdated since it is for the post-POI period which 
is two years ago. 

xviii. There has been a sizeable decrease in imports from USA, China and Ukraine in the most recent period as per 
IHS data 

Lack of disposable capacity in various subject countries clearly indicates that there is no likelihood of 
increasing imports from these countries. 

xix. In fact as per IHS, the local demand constitutes a dominant proportion of the local production in China and EU 
(two of the biggest producers of Soda Ash), whereby there is no likelihood of increased imports. 

xx. The capacity utilization as per the data provided in the disclosure statement indicates that capacity utilization in 
subject countries is around 80-85%. However, though there are unutilized capacities in the subject countries, 
these can’t be classified as ‘freely disposable capacities’. 

xxi. Historical data sourced from IHS clearly shows that Soda Ash plants operate at optimal levels with capacities 
of 80-85%; 

xxii. Capacity utilization in the subject countries is already at optimal or near-optimal levels i.e. around 80-85% as 
per HIS; 

xxiii. Even the domestic industry (which has admitted it is not injured) is operating at a capacity utilization of about 
83-84% in the POI and post-POI period 

xxiv. As per IHS there is substantial demand for the product under consideration in the subject countries as well as 
other export destinations (other than India) whereby these markets can readily absorb the increased exports; 

xxv. Particularly in two of the largest producing countries i.e. China and EU - the local demand is already a very 
major proportion of the local production (well over 90% in both countries) and the trend is expected to 
continue for the next 2-3 years 

xxvi. Upon examining the historical expansions in capacity since 1990 to 2015, it is seen that the average rate of 
increase for capacities has been 3.43% per annum. The capacity expansion identified in the disclosure 
statement (4.5 million MT) is expected to be rolled out over the next 3-4 years i.e. at an average growth rate of 
2-3%, which is very much in line with historical trends in demand and capacity. 

xxvii. Indian prices being higher than third country prices implies there is no likelihood of dumping 

xxviii. Although the exports to countries at price lower than India have taken place, the price of these exports is USD 

210.51 - which is only 1.41 USD/MT less than the price to India i.e. the difference between prices is less than 

1 %. 

xxix. It seems highly unlikely that Chinese exporters will change their channel of sales and divert all these quantities 
to India for a mere 0.5% increase in price. 

xxx. As per the IHS Global Soda Ash Supplement (February 2017 issue), the Indian market presently accounts for 
barely 2% of China’s exports. 
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xxxi. Further even those exports are declining, with a 17% decrease in Chinese exports to all sources over 2016. This 
is largely due to the fact that the domestic demand in China is currently over 90% of the domestic production, 
and the scenario is projected to remain the same over the next 2-3 years. Therefore, there is no likelihood of 
imports to India from China. In fact, China has even had to import some soda ash from USA to fulfill its 
growing domestic demand. 

xxxii. As per recent updates to the same data (IHS Supplementary report), it seems as though India now accounts for 
only about 1% of US exporters. 

xxxiii. Upon comparing the sales to India and exports to countries with prices higher than India the ratio is 
approximately 98:2 in terms of quantity. 

xxxiv. Even if the sales to countries with prices below India are to be redirected to more price-attractive markets, they 
would be divided in the same ratio, which would imply that only about 12,000 MT are likely to be directed to 
India - which is clearly too insignificant to be considered a threat, 
xxxv. As per IHS the main focus of US based producers in recent periods has been its domestic market and certain 
select export markets such as Mexico, China, Thailand and Vietnam, 
xxxvi. Expected capacity expansion in US is only about 90,000 MT, which is miniscule compared to both - the Indian 
demand as well as USA’s overall capacity. 

xxxvii. The capacity in USA presently is about 13,000,000 MT, which is already outstripped by local demand as per 
IHS. This implies that the 90,000 MT capacity expansion would be a less-than 1% increase, 
xxxviii. Prices from EU to India (as per the disclosure statement) are USD 231.60/MT whereas the price to countries 
with prices lower than India is USD 187.77/MT. Even adding the AD Duty rate of 9.17 USD/MT to the price 
of 187.77, the resultant figure would be about 196.84 USD/MT. In other words, even with the present anti¬ 
dumping duty in force, India should have been a very price-attractive market for EU based producers since they 
could easily have absorbed the AD duty in their prices and still sold at a higher price than USD 187.77/MT. 
However, despite being such a price attractive market (with present AD duties), India constitutes only 4% of 
the export markets for EU. IHS Global Soda Ash Supplement reports that local demand in the EU already 
constitutes well over 90% of local production, and this pattern is expected to remain unchanged for the next 2-3 
years. Therefore, there is no likelihood of imports to India from EU. 
xxxix. There appears to be no data or analysis in the disclosure statement for exports from Kenya, Ukraine, Iran and 
Pakistan. 

xl. However, seeing the lack of likelihood for other countries (examined above), it may be sustainably speculated 
that likelihood of injury from these countries would also be insignificant, 
xli. In fact, for Kenya, it is well established fact that there is now only one active plant in the country, whereby 
their exports are likely to be highly curtailed. 

xlii. The Petitioner revised its data with respect to the non-injurious price, therefore the Authority may have 
considered the Cost Accounting Record to calculate the cost of production since the PUC falls under the Cost 
Accounting Record. 

xliii. Initiation of SSR investigation raises serious questions on the fairness in which the present MTR is now being 
conducted by the Authority. 

xliv. The said initiation is loosely subjected to the outcome of this MTR. However, it appears that the Authority has 
made up its mind to reverse its own earlier finding of no likelihood of injury else it would not have reached to 
any prima facie view on the SSR application filed by the domestic industry, 
xlv. The Authority did not do the needful to complete the investigation in 60 days as directed by the High Court and 
now acted in a haste to initiate the SSR by citing certain technicalities which is highly tilted towards the interest 
of the domestic industry and have no judicious logic behind it. 
xlvi. There has not been any injury caused to the domestic industry on account of exports by Olympia neither in the 
POI nor in the post POI period. Also, there is no likelihood of injury with the price at which exports are made 
as it is achieving very moderate prices for the subject goods in Pakistan and there is a robust demand situation 
for the subject goods in Pakistan. The high domestic realisations may be showing positive dumping margins in 
Olympia’s case but such dumping margin did not have any effect on the Indian industry, 
xlvii. The level of increase in profits and overall performance of the domestic industry during the entire injury period 
and POI and also post POI period conclusively shows that there is not even an iota of chance that the injury is 
likely to continue or recur if the current duties are withdrawn, 
xlviii. The anti- dumping duties on soda ash are being misused by the Soda Ash producers in India to resort to 
excessive profiteering. 
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xlix. The positive dumping margin found has no bearing on the performance of the domestic industry and such 
positive dumping margin does not vitiate the absence of likelihood of injury. 

1. Performance of the domestic industry has been extremely strong on all injury parameters in the entire injury 
period and also in the POI of present MTR and a similar trend followed in the post POI period as well. Even in 
original case the domestic industry was being able to sell at price higher than the NIP. 
li. The mandate of the remand back do not permit perusal of a fresh set of data and a decision has to be taken on 
what is there in the file of the Authority already particularly when such data is being relied upon without even 
disclosing such reports in its entirety. 

lii. Some selected and sporadic pages from “IHS Chemical-Global Soda Ash cannot be relied upon to conclude on 
a crucial parameter like ‘likelihood’. Interested parties cannot provide their rebuttals until the complete report 
is provided 

liii. In fact the domestic industry had relied upon some pages from the same report in their written submissions and 
it was pointed out by us in our rejoinder submission that the very report contradicts the claims of domestic 
industry in certain other pages of the report. 

liv. The 9 pages document placed in the public file have the source of the report provided in the header of the 
document and month of the publication on the footer except page number 7 and 8 [information about Turkey 
etc]. It appears like the page is manufactured. The report appears to be of a time after completion of the 
investigation. 

lv. WTA data relied upon by the Authority is also not provided to us. 

lvi. Likelihood examination in case of Pakistan should be based on cooperating producers’ data and not based on 
some baseless reports 

lvii. There is no such excess volume or surplus capacities which will be diverted to India in the event of revocation 
of duty. The demand supply situation of the product in Pakistan and also in the world is well balanced and no 
country is under any such pressure to sell the Soda Ash under a lower price than what it is getting now 

lviii. When the rule does not state that the likelihood should be examined as per the principles of Annexure II para 
(vii), the Authority adopting such principles directly is not understood. 

lix. Marginally positive price undercutting do not suggest any likelihood of injury with the given state of extremely 
high levels of profit. The positive price undercutting is the result of extremely high price increases carried out 
by the domestic industry by misusing the AD duties on Soda Ash 
lx. Certain exporters have participated in the present investigation and wherever there has been participation, the 
likelihood examination should be based on the data collected from such cooperation exporters and the 
Authority should not adopt facts available merely. 

lxi. Scope restricted to the decision in judgment of the Gujarat High Court. Matter remanded back to complete 
investigation and issue final finding in 60 days. Considering 7 days for receipt of order from high court still the 
time frame has lapsed. 

lxii. Most of the observations on procedural part. Even if 4 factors for threat to material injury is taken into account 
the industry still not suffering injury 

lxiii. Price undercutting analysis is irrelevant in cases where there is no price suppression and depression of the 
domestic industry. Prices has not been impacted by the exports from the subject countries imports from the 
subject countries are not causing a negative effect on the prices of the DI. 

lxiv. The normal value for the European Union, Iran and Untied States has been determined on the basis of average 
prices during the POI as published in IHS Chemical. The Authority has failed to provide the figures of the IHS 
Chemical prices that have been used. 

lxv. Although the volume of imports from the subject countries has increased, the same is purely for the reason that 
the domestic industry is incapable of meeting the rising demand 

lxvi. The United States has no plans for capacity expansion in the future and further nearly all its exports have been 
at prices above those to India. The data is an indication therefore that there is no reason to consider that there is 
a likelihood of increase in imports from the United States 

lxvii. The exporters from the European Union have no plans for capacity expansion. Further, exports from the 
European Union have been at prices as high as USD 320.50 per MT and further in the post-POI period the 
prices from European Union have not been undercutting the prices of the domestic industry 
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lxviii. China’s export orientation is merely 8% and further that nearly all its exports to third countries have been at 
prices above those exported to India 

lxix. Merely the presence of an export orientation is not an indication of the fact that imports will increase to India if 
anti-dumping duties are withdrawn. 

lxx. If the duty is removed on imports of the subject goods, the exporters will only increase their prices further. As 
there is a demand supply gap present in the Indian market, there is no reason for the exporters to not capitalize 
on the rising demand as their customer base is already prepared to pay these higher prices. 

Submission made by the Domestic Industry 

98. The submissions made by the domestic industry have been summarized as below: 

i. The Designated Authority is requested to first decide the preliminary objection raised as to jurisdiction to carry 
midterm review without evidence of likelihood of injury 

ii. The onus to prove absence of continued injury and no likelihood of recurrence of injury to the domestic 
industry is onto the applicant before the Designated Authority. The said onus is not onto the domestic industry 

iii. The selling price of the domestic industry should be compared with the landed price of imports only after 
adding the transportation costs as transportation cost forms a very substantial portion of the cost of production. 

iv. The principles of fair comparison demand that the domestic price is compared with import price at the same 
level of trade. While such level of trade may normally be ex-port vs. ex-factory level, there is no reason to 
believe that the level of trade is required to be invariably kept at ex-factory level as far as domestic industry is 
concerned. 

v. India's position before the WTO, which clearly supports the contentions of the domestic industry that the 
comparison of the imported product price be made with the domestic industry price as close as possible to the 
point of consumption. 

vi. There is significant increase in dumped imports during POI and post POI. 

vii. If ADD are withdrawn, the imports shall have significant suppressing or depressing effect on the prices of the 
domestic industry in the market. 

viii. There are significant exports from the subject countries to a number of countries globally where the prices are 
materially below the Indian prices. Further, the combined volume of these exports is much higher than the 
Indian demand for the PUC. The exporters are holding significant surplus and unutilized capacities and are 
therefore likely to enhance their exports significantly in the event of cessation of present anti-dumping duties 

ix. In a situation, where the duties have had a desired effect, there is sufficient evidence of likelihood of recurrence 
of injury and thus the Authority needs to extend the duties as imposed. It is a settled position of the Directorate 
that when there is no injury past duties, as imposed, are extended. Reference is made to investigation on 
Polypropylene, Zinc Oxide, Potassium carbonate from Korea, Caustic Soda from Taiwan, and Ductile Iron 
Pipes from China etc. 

x. Authority has initiated SSR investigation which shows that the Authority found prima facie evidence of 
likelihood of dumping and injury to the domestic industry in the event of cessation of anti dumping duty after 
considering the application for a period subsequent to the POI considered in the present mid-term review 
investigation. This fact itself shows that there is likelihood of recurrence of injury in the event of premature 
withdrawal of anti-dumping duty. 

Examination by the Authority 

99. Submissions made by the interested parties have been examined as under: 

i. As regards the submission that WTA and IHS data has not been provided and no new facts can be brought in, it 
is noted that no new facts have been entertained by the authority at this stage. The domestic industry has 
merely repeated their earlier submissions/information in their present post hearing written submissions. 
Information on exports from the exporting countries to various countries as per customs data of the exporting 
countries were provided by the domestic industry during the course of original review investigations. The 
Authority has merely used World Trade Atlas data to cross verify correctness of the claims made by the 
domestic industry. As regards disclosure of this WTA data to interested parties, it is clarified that WTA data is 
not a public domain information and is accessible to Govt, of India under an agreement signed with an 
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international data compiling agency. This agreement with the agency prohibits Govt, of India from circulating 
this information to any interested party and public at large. The Authority has used this information only for 
cross verification of the claims of the domestic industry from its own sources. The domestic industry has 
adopted customs data of the exporting countries in order to establish their claim of likelihood. The authority 
has co-related these customs data adopted by the domestic industry with world trade atlas and has found that 
the data corroborates. Thus, WTA data in the form of third countries’ exports has in a way already been made 
available by the domestic industry in the form of customs data of the exporting countries. Merely because 
sources are different it does not mean that the information has not been disclosed to the interested parties. 

ii. As regards the argument that documents on record do not support the observation of the Designated Authority 
regarding new capacities of domestic industry, the Authority notes that the claims of capacity enhancement and 
related documents were provided by the domestic industry from the beginning of the investigation. Further, the 
capacities added by the domestic industry or the expenditure made towards it have not been considered in the 
present Findings. 

iii. As regards the contention that prices from subject countries to third countries are more or less in same band, 
the Authority notes that the investigation however has shown difference in prices from exporting countries to 
various countries. Table at para 91 above demonstrates that. 

iv. As regards the argument that price underselling should have been examined, the Authority notes that having 
determined no injury to the domestic industry as also admitted by the domestic industry itself, the Authority 
has, in view of the order issued by the Hon’ble Gujarat High Court, not determined price underselling. 

v. As regards the argument that the Authority has backtracked from the previous findings, the Authority notes that 
the previous findings have been quashed by the High Court of Gujarat and is non-existent now. Thus any 
reference to the previous findings holds no ground. Moreover , no conclusion has been reached at the 
disclosure stage and therefore it was premature on the part of interested parties to make any observation in this 
regard 

vi. As regards the argument that causal link analysis should be done for subject countries only, the Authority notes 
that the causal link has been done for the subject countries only. 

vii. As regards the argument that selected and sporadic pages from “IHS Chemical-Global Soda Ash cannot be 
relied upon and that the pages submitted by the domestic industry on likelihood appears to be manufactured , 
the Authority notes these documents were placed in the public file and opposing parties had ample opportunity 
to question the authenticity of these documents with evidence. 

viii. As regards the argument that the rule does not state that the likelihood should be examined as per the principles 
of Annexure II para (vii), the Authority notes that there is no set principles for determining likelihood of 
dumping and injury. However, the Authority has been applying these provisions for determination of likelihood 
of injury in review cases. The decision of the Gujarat High Court clearly states that the threat parameters laid 
down under the law are to be applied for likelihood examination. Further, the Authority has not restricted its 
analysis only on the basis of these parameters but has also examined other injury parameters brought out by the 
interested parties for examination of likelihood of injury to the domestic industry. 

ix. As regards the argument that initiation of sunset review investigation raises doubts on the fairness of the 
Authority, it is noted that the sunset review investigation has been initiated in view of the order of the Supreme 
Court in the matter of Union of India vs Kumho Petrochemicals holding that any one-year extension of 
antidumping duty after the expiry of existing antidumping duty is illegal. Since there was still time for issuance 
of final findings of the present mid-term review investigation and the existing anti-dumping duty was about to 
lapse, it was considered appropriate to initiate the sunset review investigation subject to the outcome of the 
present investigation. 

x. As regards the argument that the likelihood examination should be based on the data collected from 
cooperative exporters, it is noted that no information have been provided by such cooperating exporters on 
likelihood of injury and therefore the Authority has considered the best information available with the 
Authority. 

xiii As regards the argument that there is no likelihood of injury with respect to cooperating exporters, the 
Authority notes that the likelihood analysis is not based on individual exporters. Rather, the same is country 
specific. 

xi. As regards the argument that the profits made by the domestic industry itself shows no likelihood of injury, the 
Authority notes that as already evidenced above, there is no likelihood of recurrence of injury. 
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xii. As regards absence of disposable capacities in various subject countries. The authority notes that the domestic 
consumption in China and European is indeed quite significant. The Authority further notes that the highest 
capacity addition (40 lac MT i.e. nearly 88% of capacity addition) is undertaken by China which has very low 
export orientation (8%) for this product. The Authority therefore notes that there does not appear to be threat 
of injury on account of imminent or substantial increase in the capacity of the exporters. 

CONCLUSIONS 


100. The Authority notes that the present investigation being a midterm review investigation, there should be evidence 
of likelihood of injury to the domestic industry in order to warrant continuation of duties. The relevant rule for 
determination of threat of injury/likelihood of injury in Annexure II (vii) of the Indian Anti-Dumping Rules states 
that “A determination of a threat of material injury shall be based on facts and not merely on allegation, 
conjecture or remote possibility. The change in circumstances, which would create a situation in which the 
dumping would cause injury, must be clearly foreseen and imminent” 

101. The Authority on detailed scrutiny of facts has come to the conclusion that (i) No definite or conclusive trend is 
noticeable in respect of rate of increase of dumped imports, (ii) There is no depressing or suppressing effect on 
domestic prices caused by the import, leave alone significant depressing or suppressing effect, (iii) No 
examination of the inventories of the product under consideration with the exporters was possible on account of 
unavailability of this information due to lack of cooperation from the exporters (iv) There seems apparent 
availability of disposable capacity with the exporting countries but this estimate that capacity addition in China 
( a country which alone accounts for approx. 88% of capacity addition and has very low export orientation for 
this product) will increase likelihood of dumped exports to India and that all the Soda Ash plants will operate at 
approx. 100% capacity utilisation is a bit too far fetched and based on unrealistic possibility rather than on 
verifiable concrete evidence available in the public domain. 

102. In view of above the Authority concludes that there is no likelihood of recurrence of injury on revocation of duty 
and therefore the continuation of anti-dumping duty is no longer warranted. 

RECOMMENDATIONS 

103. The Authority notes that the review investigation was initiated and notified to all interested parties and adequate 
opportunity was given to the domestic industry, exporters, importers and other interested parties to provide 
positive information on the aspects of dumping, injury and causal link. Having initiated and conducted the 
investigation into dumping, injury and the causal link and likelihood of injury in terms of the AD Rules, the 
Authority does not recommend to continue the anti-dumping duty imposed earlier on imports of subject goods 
from the subject countries as recommended vide Notification No.l4/17/2010-DGAD dated 17th February, 2012 
and imposed by the Central Government vide Notification No. 34/2012- Customs (ADD) dated 3rd July, 2012. 

104. Accordingly, the sunset-review initiated on 16 th June, 2017 subject to the outcome of this Mid- Term Review 
will be rescinded and formal orders for the same will be issued separately. As in the present case, 5 years duty 
period expired on 3.7.2017, the discontinuation of anti-dumping duty under the present Mid-Term Review 
investigation is recommended with effect from 3.7.2017. 

105. An appeal against the order of the Central Government arising out of this final finding shall lie before the 
Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act. 

Dr. INDER JIT SINGH, Addl. Secy. & Designated Authority 
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